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Avantis Regtech Private Limited
Standalone Balance Shoct as at 31 March, 2019
(AN amounts i Rs In Lekhs, undess otherwise stated)

Asat
Mok 31 March 2019
ASSETS
Non-current axsets
Property, plant and equspmens 4 7.96
Intangible assety 5 156.76
Intangible asscrs under development 5 A4 4
Fmancial assets
(1) Loans 9 10,82
Deferred tax nsscls (met) 7 8% 34
Non-cusyen| tas asset L 89
Total non-current assets 31791
Current assels
Financial asscts
(1) Trade roceevables 4 28 16
(i1} Cash and cash equivalents 10 874
(i) Bank balances other than cash and cash aquivalents 1 153 3§
{1v) Loans [ 043
[omtroct Asset 12 | 30
(Oeher cuament assets 13 21.65
Total current assets 21384
Tolal assels 531.74
EQUITY AND LIABILITIES
EQUITY
Equuty share capital i 100
Other squity I5 15526
Total equity 186,26
LIABILITIES
Nan-current Habilities:
Famnanceal hobldses
(1) Bomrowmgs 16 31642
Provisions \7 875
Total non-curremt linbilites 32216
Cuarrent liabilities:
Financial labslitics
(1) Trade pavables
(a) Total outstanding dues of micro entterpnses and small 1%
cnlerposes
(b) Total cutstanding dues of creditors other than micro %
cnterprses and small cnserpeises 1645
(1) Other finaocial habudities 1% 3053
Provisaons 17 (25
Controct Liabitity 20 14
Other current labibbses 21 333
Total current labilities 5332
Total equity und liabilities 531.74
Sumemary of significant accounting policies 3

The accompanying Dotss aro an infegral part of the standabone financial stutements
Thiz s the balanoe sheet referred to m our report of even date.

For Decpak P Jain & Associntes
Chartered Accountants
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DIN No : 05015428

Place: Pune

Date 20-05-2019 Date: 20-05-2019

Dwe 20-05-2019




Avantis Regtech Private Limited
Standatone Statement of Profit and Loss for the period ending 31 March, 201%
(ANl amounts in R3 1n Lakhs, unlcss othorwise stated)

Period Ended
Notes 31 March 2019
Income
Revenne from operntioas 22 5673
Otber income 23 4
Total income 62,07
Expenses
Emplovee benefsts expense 24 109 46
Fuance Costs 25 125
Depreciabion and amortizalion Cxpense 26 1449
Other expeonses 27 54.78
Total expenses 191.24
Profit/(Loss) before tax (129.17)
Tax expense:
« Crrreant tax (Incloding MAT) ’
- Tax adjastment for carbier years -
« Deferred tax 7
MAT Crodst entiticment =
Deferred tax charge/ (crodin) (3379
Total tax expense (33.79)
Profit/(1.oss) for the period / year (95.35)
Other comprehensive income/(loss) (OCT)
Items that will not be reclassified to profit or loss:
Remeasurenent gnins/(losses) of defined benefits obligation .
Income tax relating (o items that will not be reclassified o profit of foss =
Other comprehensive income/(loxs) for the period / year, net of tax -
Total comprehensive income/(loss) for the period / year, net of tax (95.38)
Earnings per equity share:
Basic and diduted % (0.00)
Summary of sigmificant ncoountng polces 3
The accompanying noles are an mtsgal part of the standalone financial ssatcements
This is the statement of profit and luss referred 1o i our repost of even date.
For and on behalf of the Boa Directors
N
\ Agrawal
| Director

DIN No : 05015428

Plce: Pune
Date 20.05.201% Date 20-05-2019
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Avantis Regtech Privite Limired

Sadulone Statement of Cash Flow for the perod ending 31 March, 2019

(ATl smoumin in R o Lok, unbess otheraise mated)

Al

:

Cash Flow frum Opernting Activities |
Proft Loss) before Taration

Add: Adjustments for
Depressation of propermy, plant und equipasent
Armcetssation of ltangshls aswis
Finuee Costs
Inferest Inooame
Far value sdpoestments (601)
i Sebis ¢ wdvanoes wiitten off mad provaded %o

Operating cash fNows before warking capital changes

Changes in Werking Caplal
(Incrense Mdocreuse 1 rade resesvabies
(Inereaae Ydeerense m losns
(lncrense ¥dearouse in contract assts
(Incrense Ydecrease m ather cumrent assets
Irnarease/{decocuse) 1 wade pavables
Inerensef{decronse) in other finsocial labdhcs
Incresse/(devrense ) 1 contract lahilities
Tocrousei decroase ) m other current babdines
Increase/{decroase ) 1n provisions

Cash generated/{utilised )V Trom Operatbons

ncoaw L pasd {mekading TDS) (net of refunds)

Net Canh (utilived ) from Operating activities { A )

Cunh Flow from Investing Activities

Purchime of propary, plant and equipment (including CWIF)
Acspuastinom of Diusmess set of cash and cash equivalents

|oar grven to related partics {oct of repaymesns)

Armnpatits mvessed i fved deposity with banks (net of rodasgrion)
Ferest recervod

Net Cash uvedd in Investing Activitles (B )

Canh Bow from Financing Activities

Irficrest pald

Repaviment of borrowiegs

fasuc of Equty Shares

Tastses af CCPS

Net Cash (wtilised ) fewm Financing activities { C)

Nt lncrsased{ Devrense ) @ Cush sod Candi Equivnlosts (A tE+C)
Opening Balance of Cark & Cash Equivalents

Caunhi md cash oquivalents comprise
Halagee with banks
Ol Crerend Accansts
IAepontuts it remunung ety of oo S 3 monihs
Cush 0o huerd
Closimg Balunce of Cash & Cash Equiy alents

Susmmary of spmaficat soooezting (wlicies

The socompanving tiics see s segral par of the standalone fimanceal satemernts
Phis is the statement of cash how refemed w i our report of evens dne

For Decpaki P Jaln & Avsociates

Perind Ended
31 March 2019

(12917)

175
12.74
12,50
(4.95)

0.002

241

(104,70)

16
(10.52)
(AR
403
15122)
A 38
A/
335
4 K7
(137.06)
1589

(142.95)

154.50)
LD
043
(15355
394

(4R.66)
1.00

20000

45204

8.74
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005
8,74

1&3

Place: Punc
Dater 204052019




Avantis Regtech Private Limited
Standslone Statement of Changes in Equity for the peniod ended 31 March 2019
{All amounts m Rs. In Lakhs, unless otherwise stated)

a. Equity share capital:
Issued, subscribed and fully paid share capital

Amount
Numbers (R=. In Lakhs)

Equity shares of Rs. | each:

As on Incorporation 1,00,000 L00
Additions during the vear - -
At 31 March 2019 1,00.,000 1.00
0.1% Compulsory Convertible Cumulative Preference Shares

As on Incorporation . -
Addinons durmg the vear 2,19,298 2.19
At 31 March 2019 2,19.208 2,19

* Also refer note 11

b. Other equity
Attributable to
equity holders of the Company Tatal
other equity
- Reserves and surplos
Equity Camponent ;
of fimancial : Total
instruments
For the year eaded 31 March 2019
Balance as at 12 October 2018 - - e
Amount recerved on ssue of shares 250.64 . 250 64
Profiti(loss) for the year . (95 38) (95.38)|
Other comprehensive mcome/(loss) for the year - - -
Total comprehensive income for the year 250,64 (95.39) 18528
less - Distnbution - - -
Balance as at 31 March 2019 250,64 (95.39) 138,28
This is the statement of changes 1n equity referred to n our report of even date.
For Deepak P Jain & Associates For and an behalf of the Board of Directo,
Chartered Accountants
Firm istration Number: \AS129W “
)\ i
“l Sandeep Agrawal
o= | : : Director
N DIN No : 06614269 DIN No - 05015428
Place: Pune Place: Pume
Date: 20-05-2019 Date: 20052019
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Avantis Regtech Private Limited
Notes o the standalone financial statements for the period ending 31 March, 20149

Corposate Information
Avantis Regioch Privite Limited (1he *Compoay®) & a Regudatory Techmology Company incorporated on October 12, IR The Compasn
currently pronides Legal Compliance Mamagemnent Produsct

During 19 year. the company has issued Compatsory Convertible Preference Sharcs 50 Teambease Senvaces Limated w.e.f. November 03, 2018
The standalone fimnctal stnlements are approved by the board of directors and autbortzed for wewe in accordance with o resolution of the
direcson oo May 20, 2019

This note groreides i bt of the sapmlicast accounting policies sdoplod m the prepanition of ihese candalons lod AS Anacil satemants
Acoounting policses have been comsisscanly applicd except where a newly issucd Indian Accounting Stndard is initially adepead or a revision 10
e existing lodin Accoumting Standard reguires a change in the nocountmg policy hatherto in use.

Significant Accounting Policies

(1) Compliance with Ind AS

These financanl stalcments are prepared i accordance with Indian Accouming Standards (Ind AS) and (he provisione of the
Compamics Act, 2017 (the Act’) (i (e extent mofified) The Tod AS are peescribed uader Section 133 of the Act remd with Rule
3 of the Companses {Indian Accousting Stanchwds) Rulbes, 2015 and Companses (Indian Accounting Standards) Amecodment
Rules, 2016,

The standalome 1nd AS Nsincesl seements are presensed (o Indsan Rapess which 1 also the Company s functsomi) currency
and 31 umounts have been ronnded off 1o 1he mearest lakh, unless otherwise stiled.

(ii) Historical cost comvention

The fimncsal stascments have been propared on n hastonicad oost basts and on accraad bisss, excepn far the following

2 Certain nancil assets and Nabilities measured at fair value as explaingd in the accounting podicies below | and

b Defimed benefit plars plan assets messured af fir valoe,

Histoncal cost s generally based on (he fair vadoe of the conssdention given in exchange foe goods and services as ot the dafe of respective
rnsacions

All amoums disclosed in the Stedalone Financial Statements and Notes have boen rovadod off to the nearcst kakhs as per the rogamroment of he
Schedule 11, umless otherwise stated

The Compary presents assets and Labilitses in the bulance shoet Wsed on current/ oon-current classification. An ssset s 1resied as current wiss
nw

- Expested 10 be reatised oc ineesded 1o sold or consumed 18 normal operating cycle

« Held primanly for the purpese of trading

= Expected 10 be realised withsn twehve mouths afier the reporting period, oc

- Canh ov cush equivilent usless restrcted from being exchangod or wsed 1o seetle o Hability for at least iwedve mosths after the reporting penod

All other assets are clasuficd as non current,

A lisbilsty & current when

« It i expected 1o be seitled i pormal operuting STle

- It is Beld primarily for the parpose of trading

- 11 15 dise 10 be sertled wathin twetve momths after the reponing pend, or

= Thewe is o0 uaconditioosd right 10 defer the settlement of the Bahlity for at least twebve momths afler the reporing peniad

The Compamy classifics nll other labelities as non-correst

Deformed tax avsets and liabihses are classifiod as pon-Carrent nsseis and labwdicics.

The operating cycle & the tome besween the soguisatzon of assets for processang and teir realsation i cah and Sash oquividenns. The Compasy
has consadered twelve months s its operating cvcle.




Avantls Regrech Private Limited
Nocs 1o the standnlone financial statcincors for the penod coding 51 March 2019

Foreign currency translation

(i) Functional ami presentation currency

Itewns sncluded in the standalone financial staements of the company are measured using 1he currency of the Primarny ccONMMIC SHVIFOAMCHL In
which the comity operatea, icthe "functional cerrency”. The standalone financial statcments are presented in Indias rupec (INR). which is
functional and presentation curreacy of the Coenpany.

i) Transactions and halances

Foreign curruncy lramssctions aie snatially recordod by the counpame 38 thanr respective fanctionmal currency spod e al the dole the transiction
first qualifics for recognation

1) Monetary ssets and Hatabites denoasinated i forvign curmencees and measured m Mstancal cost are translated & the functioasl currency spint
mites of exchange at the reporung date

2) Nosr-moeoctary doms, which arc mGrssred o terms of hissotical cost denomingted i a forcign currenay, are transiagd wsing the ewhange
rates at the date of the indtsal transactions. Noa-monctary ems. which arc measured a6 fur vitlae or other sindlar valwation denoouinated in &
foregn currency. are transtoad using the exchamge mue ui 1he date when far value wis determined

$) Exchange differences ansing on settiement ar trarslation of manetary items are recognised 1n the sugement of profit and loss in the perod o
wluch they ansc.

Revenue Recognition
Revenue is recognized upon transfer of costrol of proniisad services 10 customers 1o an amourst that reflects the considenition which the compamy

expects 10 receive i exchange of those servicss

Revenue from fixed poce contmucts where the performance cbligations ure satsfied over time and where there is o0 uscertainty as (o
messurement on collectalility of comsiderntion 15 recognized as per the percemiage completion method When there 15 ancentainty as o
messurement of wltimate coflectabnlity 7evenue mecognition s postpone until soch uncenanty s resolved Cost expended hayve been wsed (o
messure progress iwards completion

Pevenue 1 excess of imoicing are chassifiod as Contract Asscts whike snvoecing in cxcess of revenne are classifiod as Contract labikity
Company disagpregaies revesne from contract with cusiomers by natare of services.

Use of Significam judgements in revenoe recognition
1) The compamy's contracts with customers could include promises 1o transfer multiple services 10 a customer The commpasy sssesses the senvices

pratmssed i 4 contract and identiNes distinet performance obligations m (be contract, Identification of distina performance obligation invieves
mdgement 1o determine the deliverables and the abilsty of the customer 0 benefit independendly from such defiverabies.

2% Judgemen| is als roguired 10 determne the transaction price for the contracts. The company mses padgement (0 allacuic the transaction prce
10 cach performance obligation on the basis of the nelative standalome selling price of each distinct seevice provsised bn the contract.

1) The company exercses jodgenent m determining whether (he performance obligaixm is sstisfied al a point in tme or over 3 penod of thne.
The company consadors indicaors such as how cusiomess cossumes benefits as services are readered or who controls the asset s it is being
created or exastence of the enforceable nght 10 payment for performance to dite and alternade use of such service. tmnsfer of sgnificnnt nsks and
rewands 10 the customers sic

4) Revenue for fixed price conlsct is recognid using percentage of completon method. The company uses judgesient o estimase the e
cost-io-complezion of the cotitracts which is wsed 10 detenmine the degree of completon of the porformance obligntion

Interest income

For all fimsncial instruments measured a8 amorescd cost, interost modane 18 recorded using the effective inrerest e (EIR). The EIR 5 the mie
that exactly discounts the estinmted future cash recsipts over the expected 1de of the financial iestrument ar  shomes period, where appropriate,
10 the net carnving amoust of the fnancial sssc. When culcubating the effective interest rae, the Company estimates the expected cash fows by
comsidering all the costractual lerms of the financsal instrumont but doss nol consader the expected credl losses Inlerest Incomic is inchuded in
fmmce income 1 the stscment of profit or loss

Taxes

Income Tax

Lncome i Cxpense compnses current tivs expesse and deferred 1y asset or Hahility during the yesr Carrent income tax nssets and fubitities are
measured at the amount expectod 10 be recavened feom o paid 10 The toation suhoritics The sax cutes wed tex liws used 10 compute the anwean)
are those that are enacted or substantively cracted. ul the reporting date in the countrics where the company operules and genermics taxable
Income

Cuarrost (tcome tax relating (o fems nol ronted through (e stascmoent of profit and loss 1s rocognised 1a other comprehensive Income Currenl
tax mems are recogmised im cormelition to the underlying tnsscoon clther in other comprebensive income o directly im equaty,. Mamagemen|
periodically cvaluaies positions (aken in (he fax retarns with mespost Lo stuations ko whseh applicable tax regulations are sabject 1o interpretation
and establishes provisions where appropriate.
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Avantis Regtech Privise Limited
Notex 1o the standalone financizl stalcments for the pervod endeng 3| Masch, 2019

Deferved tax

Defervad income tax assets and labilities are recognused for all temparary differences ansing between the mx bases ol sssets

and Labilitics and thesr carrying amounts in the fimncial statements except for the cases menmoned below

» When the deferred tax asset relsting o the deductible temporary difference anses from the mitial recognition of an asset or laklity m »
(razsaction that is not 2 busingss combenution and, al the tme of the transacton, affects neither the accoenting profit nar taxable profit or loss

» In rspect of deductible temporary differences associsted with myestments in subsidianes, asseciates and bnterests in pim vemures, defermed
1y sewsers are rocoguised only 1o the oxent that o & probahle that the emporany differences will roverse m the foresceabile futsre and poable
profit will be svadlable against which the lemporen differenoss can & wtilised

The carrying amount of deferred 1ax assets 15 reviewed il each reporting date and reduced 10 the cxtent that o is no longer probahle tha
sufficient saxable prafit will be avaslable to allow all or pant of the defeered tax asset o be utilzsed. Unrecognised deforred tay isseis are re-
assensod af cach reporting dine and are recognised 10 the extent tut 1t Das bocome probsbie (sl Reire Loable praffs will atlow e deferred s
2655¢1 10 e recovered,

Dieforred tax sssets and Nabdlies sre mensured ot the G oates that are expected 10 apply 10 the year when the asser s realised or the Hability is
sesthod, based on wax mies (and tx laws) thiat have been cnacted or substamtively enacted at the reposting date,

Deferved tax relating (o sems recognised petside profit or Joss s recognesed cutsice profit or loss (vither in other compeehensive incoene or in
equity) Deferred tax items are recogmised in correlation 1o the underlying trumsaction esther m other comprehensive Income or darecthy in equity
Deferred tax assets and deferred tux labulties are offses of o logally enforceshlo right exists 1o sel off current tax assets against currenl fax
Tinhilities

Deferred tax assess include Minimum Alferuative Tax ("MAT') pasd in sccordance with the tnx taws in Indm, which s hikely %o mve futare
coonoimie bescfits in the form of vailability of sct off agunst fastuse income s lability, Accordingly, MAT is recognized a8 deferred L
nsset im the balance sboot when the asset can bo measured reliably and o & probabic that 1he fulure coomomic benefis associsted with i
asset will be realteed

Property, plant and equipment

Cagital work in progress and plant and oquipment is stalod @t cost, net of sccummlisted deprociation amd accumulaled lmpainment losses, & any
Such cost includes the cost of replacing pan of the plant and equipment and borrowing coses for lomgaerm construction projects i the
recognition critersa arc et When stenificant pans of plant and cquipment are reguired to be replnoed at insenvals, the Company deprocsases
ihem separatoly based oo thetr specafic useful lives Likewise, when o mmgor izspecrion is perfonmed. its cost is recogmsed in the carrying amsoant
of the plamt and equipmend a5 a replnccipest IF 1he recognition crilena are satisfied. All other repalr and NIRIMEIEICS 00518 nre recogmsed (n
peofit or loss s incerred.

At fem of propery, plant and equipmsest and any significamt pan initially recogmised i derecognised upos disposal or when o funere economse
benefits are expocted from its use or disposal Any gan or loss anxing on derecognition of the asset (Galculaiod as the difference betweea the net
disposal proceeds and the carrving amount of the asset) Is inchaded in (he mcome staaement when the asset is derecognised

The residual vabues, uscful Irves and methods of depreciation of property, plant snd cguipsnent arc reviewsd ol csch francal your cnd and
adjusted prospectively, i approprinte

Depreciation methods, estimated axcful lives

Depeeciation is criculatod using the Stnught Line Method (SLM) over their estimated ascfial fives of the property, plamt & equipment as
prescebed ander Par C of Sch 11 of the act. except in respect of the following calegorics of asscts, in whose casc the asscts an
deprecintedumonized as under

- Leaschold Improvemients ire amartized over (he estimated useflal economic life Le the duration of lesse

« Software liconses are amortized on o straight line basis over he cstimased useful economic e

Amt Lifoin Years |
Compuicrs 3
Computers (Old) 1
Furmiture and fixisres 1)
Oflice )
Leaschold lmprosements 5
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Avantin Regtech Private Limited
Nodes 10 the standaloae financial statcments for the pessod ending 31 March, 2019

Intangible mocts
Intsmgible nssets acquired separniely are measured an instial rocogmition at cost Following initial recogmition, istangible nssels are carnod at com
less any aocumulated smortisation aad accummlated impainment losses, if oy

The usefial lives of inanpible sssets are asscwsod as ather finne or idefinee.

Intanpble assets with fmie lves are smonesad oner e useful economse life snd assessed for inpaitment whbeoever there i an indication thae
the mtangble aseet may be impaired The amortitation period and the amortusition methed for an intangible asset with o linee wscful life are
reviewed ot least ut the end of cach reporting penod. Clanges i the expected useful Tife or the expected patiern of cossumption of fture
econamic honefits cmbodied In the asset are considered 1o modify the amortisttion period or methad, as appropriate, and arc treaded as changes
In accoanting cstimacs The amoaisation expense on (ntanible asscts with finke Bves 15 rocogaised In (ke statemnent of profit and loss unless
such expenditare forms part of carrving value of another asset.

Internally genersted miangibles and the related expenditure & reflected in prafit or loss in the penod m which the expenditure is incurred except
for soltware developreni cost eligihle for capstalisation.

Cains or losses ansing from derecognition of an imasgible asset are measured a8 the difference between the met disposil procesds and 1he
carrying amount of the asset and are recognssed in the stateimsent of peofit or loss when the nsset is derecognised

A suman of the polictes upphed s the Compum s untungibie inogts 1. s falkmy.
Asset Life in Years ,

|Compuicr softwire $ years

Software ochers 3 years
Impairment of noe-financial assets

The Company sssesses. al coch reporting date, whether there is an indication (it iy property, plamt & equapment and imangibée sssets iy be
empared. I any indication exists, or when aonual impadrment testing for on ssses is required, the Compauny estimates the nssel’s recoverable
amount As asset's rocoverable amount s the higher of an asset’s or cash-gencrating wnit's (CGU) fusr valwe less costs of disposal and its value
in use. Recoveruble amounl is determned for am indnvidisl assel. unless the asset docs not geserale cash mflows that xre Lirgely independent of
thase From other assels or groups of assees. When (he carrying amount of an asset of CGU exoceds its recoverabie amound, (he nsset |8 comsidernd
mmpaired and is wrilten down 10 s reconezable amsount

Inn assessing value i wse, Uie cstimased fulure cush flows are discosmicd (o thear preseit vabos osang o pre-tax discoont rite Ul refloces cursent
mearrket assessmenes of the e value of mones and the ngks speaific (o the asset

Noo-fimacial assets other than goodwill that saffered on impairment are revaewed for possihle reversat af the mpmemeont ol the end of cach
reparimg period

Flmuncial instrements

A founcisl mstrament is any comtenct that gives anse 0 a fAmancaal asset of one eatity and 2 finamcal labelity oc oquity mstrument of 2nother
cmtity.

Financial pssets and fnanclal liabaliics ire recopnised whens (he Coaspuny becomes & purty to the contrct embodying the reliied financtal
insinunents. All financial assets, fimancial liobilities and finaocial guamnsee contracts are imitually measused M transaction cost and where such
vabues gre diffcrent froms (he fair value, ot Gdr valve. Trmsaction costs tkt are directly atinbatable 10 the noquisition or issse

of financual assets and firmncial labilites (ofber than Tnancial sssets od finaoecil lebilittes 2 Buir vitlee theough profic and loss) are

added 10 or deducted from the fair value messured on initial recognition of financial ssset oc finuncial lability. Transaction costs directly
auribetable 1o the poquisition of fimncal asscls and fisancial fabilities ot fair value through profit and loss sre immediately recognesed

n the comsobidated staement of profit und lees. Tn case of imerest free or concession loans / dobemmures / preferonce shares given 10

sabsidianics and assocasncs, the excess of the scmin! mmount of the Soan over initnl measurs 3 Gar valse 15 nocoumied as an eguity

mvestment

Imestment In equsty instrements issoed by subsidiarics and assocuates are mesured ot cost loss impasrment. [nvestment in preference shares!
debentures of the sebsidianies are treited ns eguity imstruments of 1he sanse are comverublo Imo cquity shares or are redecmable owt of the
procoeds of equity mstruments issued for (he purpose of redemption of such investments Lovestment in preference shares’ debontures ol
meeting the foresud conditions are classified as debt instruments i nmorsed oost.

Effective interest methed

The effective interest method 15 8 method of calculating the amonised cost of o fimacal metrumcat and of alloculing INErest INCOME Or Cxpens
over the relevant penod. The cffective interest mite is the mie that oxsctly dsscounss future cash receipts or paymeots through the expected hife of
the financial instrument. or where appropriate, 4 shoner penod

(i) Financial ussets

Financial axeets at amortised cost
Flmancial assets nre subsequently messured nt amortised cost if these finamcaal assets are held within & business model whase objective ts 10 hoid
dusemumodamwﬂeummnlmnmnudmommmulwunmnmummmemmwmmnomhuom
thirt are solely paywmenis of principadl and inserest an the procipal amoont oetstanding




Avantis Regtech Private Limited
Notes to the standalooe fiacsal statoments for (he peoed ending 31 Masch, 2019

Financial assets 2t fair valoe threagh other comprehemsive income

Flaancssl asxes are measured @ fair vidue through other comprehiensive imcoeos if these financial assets are hodd within o business whose
objective is achicved by both collecting contractual cash fows and sclling financial assets and the contractual torms of s fnancial assex give
rise on specificd dates % cash fows that are solely pavinents of pencipal and teeest on the principal amount outstanding.

Financial nssets 5t fair voboe throwgh profit and loss

Fimancal assets are measured st £air value through profit or boss unless it i measwred ot amorised cost or at i value through ocher
vomprehensive inoome on istial recognition. The transaction costs directly attributable fo the soquisitinn of finuncial asscts at finr value through
peofit or loss are immodintedy recognised in stasement of profit and loss.

Impairment of finunclal ancty

The company applics Expoctad Credt Loss (ECL) moddd for messarement and recognition of impainment loss oo the financial ossels meaticned
below:

» Financial? assets thut are debt instrument and are measured il amoctisod oost

* Financul ssses thal aee debt (estrumonts and are measured as at FVOC)

= Trade recervables under [nd AS 1%

The mpairment methodology applicd depends oo whether there hns been a significam lncrease w credit nisk. Detasls bow the comparny
deserminss whether there has been a sigmificant increase in credst resk 18 expliinad i 1he respective noles

For impatrmest of trade receivables, the compuny chooses 10 apply pracucal expedicnt of providing expecied ciedit loss based o provision
matrix and does et require the Company 10 tmck changes in credit risk. Pesoentage of ECL ander provesion matnx s defermined based an
historicul data as well us futnnistic mformatson.

Equity imstruments

The company subsequently messures all oquity investments as fair vibee Where the Coenpuny elected to present fitir vohs: gaiss and losses an
equity lenvestments s other compeehensave income. there is mo sebsequent reclassafication of fir value gaiss and losses 1o profit or foss
Divideads from such investments e recognised 1 profit o Joss as othee mcome when the Company's right to receive paviments is established.

Chamges 1o the e yalee of financial asscts al fisir value theough profit or loss are recognised in other gain/(losses) in the statement of profit and
loss. Tmpairment lossos (and reversal of impasrment Jogses) on equaty investments messured st FVOCT are not reported sepamitely from otber
changes in fair valoe

Derccognition of financial assets
A Tl asset 15 derocognised only when 1he Company has trassferred the rights 1o recetve cash Gows from the fisancisl asset or retins the

contractusl rights 1o receive the cash fows of the financial assel, bul pssames 3 contractual obdlgation o pay the cash Nows 10 vee or inose
TcCipacats

Wheee the cotity has tramsferved an asset, the Company evalustes whether 1| has irnsfeerod subsaannally all nisks and rewwrds of ownership of
the fimancaal gsses. In sach cases, the Anancial asset o derecognised Where the entity hans not transferyed substantially all nsks and rewands of
ownersiip of the finuncial aset. the Anancial asset & ot derecognised

Where the cutiny hes neiiber ramsferred a fioancaal asset nor retains substantally 2ll resks and rewards of awnership of the financuil asset, the
fimancial asset is derecognised if the Compamy has not retained control of the Nencual asset. Where the Company setains control of the financal
assct, 1he asset 15 continmad 1o be rocognised 1w the exent of contioning Lnvolvenseat in the financial assel.

(1i) Financial Lishilities

Fimancial liabilitics at amortised cost

Finamcxyl Eabilities are indtsally messured ot fine value, net of transaction costs, and are subscquently messurod ot amortised cost using the
effective inserest method. For tmde and other payables matunng within one year from the bilasce shoet date, (e GUrrying amounts approximate
Fasr value due 10 Ihe shon term maturty of these nstruments.

Fimancial liabilities at FVITL
Funancial 1adiivies at Gur value thromgh prodic or Joss inclede finaocial Babilsties hold for trading and Grancial lsbilioes designaseed upon kitinl
recogmition as ol fair value through profil or koss. Fimancial lsbilites are classaified as held for trading of they arc incurred for the purpose of

repurchasing in the noar kerm.

Gains or losses on labilings held lor irading are recogmised in the peofit and lass

Financal Uabilibes dessprated wpont (aitial recogmition at fair value through profit or koss are designated al U mnitial date 0f recoguition, and
onby if he critera in [nd AS 109 are satsficd. For labilitics designated as FVTPL, fur value gains/losses altribatable 10 changes in ows credit
rigk are recogaised in OC) ﬂumwmuwwmmummdmmmm« the )
(eanstir the cammalntrve gain or loss within equity. All other charpe in faur value of such habeliy, J\ |

The Company has not designated pary fnancial lability 2 at finy value through protit or loss

Financml lustilabes 31 FVTPL represenoed by contingent comsidertion are measurod ol Gar validy
peofit and ks .
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Avantis Regtech Private Limited
Notes 10 the standalone Asasceal sesements for the period ending 31 Maech, 2019

Derecogaition of Ginancial labilities

A financal Lability s derecognised whea the obligation under the lability is dacharped or cancelied or expizes. When an existing financid
liabitity is replaced by ancehier from the sime lender on substannally difforemt torms. or the terms of an existing Habality are sabstantinlly
modified, such an oxvchange or medificition is treaied 8% the descoognition of the original liabilisy and the repognition of a new liobility. The
deffercace i the respective carrving amounts & rocognised in the ssssement of profit or loss

(if) Offsetting of financial instruments

Financs! nssets ond fimancial liabilitics are affset and 1he net amount 15 reponed in the balance shest i there t5 enforceabic logal night 1o offier
the recogmised amousnts and there is &0 (nresion 10 sceile on @ oot basis 10 readise the axsets and scitle the latlities stunaltancousty. The legnlly
enforcesble rght must ot be commngent o ftwre events and must be enfarceable in the pormal course of business and in the event of delasll,

imsolvency or bankcruptey of the Company or the coamterparty

(iv) Fair valoe of financial instrvments

In determindng the Fir value of s financial mstrumenss, the Comgeany ases following ticearchy and sssumpons tar are based oo

market condinons and risks exasting M each reporting date

Fair value hierarchy:

All assets and Nabiities for wivich finir voadue 15 mensired or disclosed in (he fnancial sEstemens e cooporiacd within (he fle value bicrarchy,
descobed as follows, based on the lowest Joved inpul that is significant to the fer value mcasurcment as a whole:

» Level | Quoted (unadjussed) market prices in sctive markets (o idenrics] nssets or babililes

» Level 2 — Valustion wochinigues for whach the Jowest level mmput that is significant (o the faer valne measurement |s directly o indirectly
obscrvable

» Lovel 3 —Valuation sechmigoes foe which the lowest Jevel lnpul thal 1s shgnificant so the Gur value measeresont i unohservabie

For nsscts and leabibities it are recogmizod in the fnancial statcownts on & recurring basis, the Company determines wiscther transfors hunve
occurred between levels in (he hicrmachy by re-assessing categorizabon (based on the lowest level inpat that is sigmificant so the Bir value
medsurement 5 0 whole) ot the end of each reporting penod,

Cash and cash equivalents

Cash and cash equnaliend i (ke stndalane balance sheel comprise cash at banks and on hand and short<term deposits wath an origenal maturity
of three months or less. which see sutoect 10 an insignafican rsk of chunges in value

For the purpose of presentation in the stalement of cash flows, cash and cash equivalenss includes cash on kand, shon-ierm deposits with origimal
matirities of three months or less that are readsly convertle (o koo smouis ol cush and which are subject 10 a0 mssgnaficon: nsk of changes
in value

Bank overdrafis are shown within borrowings i curvent labelities o the balance shee

Employee hemefity

Post-cmploynscat obligations

The company operates the followmy pest-employment schemes:
(i) defined benefii plans - gratuity, and

(b1 defingd contribution plans such as providens fund.

Defined benefit plan
Cratuity ahlgations
Gratwity, wiich &4 o defined benefit plan. 1 accreed based on an independont acumnad valustion, which 5 done based on projecs umit crodin

method s at the balance sheet date. The Company recognizes the net obligation of & defined benefit plan in its balance sheet 4 an asset or
lisbilty

Romeasurcmuent gams and losses ansng from expenenco ndpstments and changes i actusnal assumpbons are recognsed 10 the ponad in
which they occur in peher compechensive Income aad Is trpsfered (o retimed carmings m the ssatement of changes (0 oquity in the halance sheed
Such scoumudsiod re-measurements e ool reclassafied W the stasemem of profis nnd loss in subscgaci peciods

In ndadiion 10 the above, the Company rocogmises it Mamility 1 respect of gratiaty for sssocinte eoaployoes and 1ts nght of reimbursement s an
asset in accordsnoe with Ind AS 19

Past sorvice costs are recopmised im peofit of loss an the earlier of
a) The dase of the plan amcodment or curtarlment, and
b} The date Ut the coumpany recognises reluted restructuring costs.

Net intorest is cataulated by applying the discount meo to the net defined benelit liability or assel. The Group rocognises the following changes in
the set defined benefit obligution as 4o cxpense (6 the standubone statement of profit and loss:

P Senice COstSs COmpOSing Carnent Service costs, past-service costs, gains and Josses on cartuilments und nom-roatine ssfliemenis, and
P Net mierest expense of income

Defined contribution plas
Centribution to Government Provident Fand 3
The Company pays provident fund contributions 10 puhlecly admmissered provident apphicable regulstions.

R T
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Avantis Regtech Private Limited
Notes to the standalone finascsal statements for the period endmg 31 Masch, 2019

Compensated shsences

The emplayees of the Company are entithed 10 be compensated for unavalled leave a8 pet the policy of the Company, the liability in respect of
whach i provided. based on an actusnial valuation (using the projecied anin credit method) at the eod of ¢ach year Accumulated compensated
sbsences, which are expecied 1o e availed of encished within 12 months from the end of the year end are treated as shon lerm cmployce
benafits and thase expecied 10 be availed or encashed bevand 17 moaths from the cad of the year cod are trested as other long wom cmploses
benefits. The compuny's lsbility is actuarially desermined (using Projected Unis Credit Method) at the end of each year. Actuarial gainy/ losses
are recogised {n the Statement of Profit and Loss in the yeur in which they arise.

Provisions and contingent liability

Provision

Provisions are rocognised when the Company has = present obligation (legal or constructive) ay # result of 2 past cvent, 1t [s probable that an
outllow of resources canbodying coonomie benelits will be roguired 10 settke the obligation and a reliable estimate can be mmde of the wmount of
the oblignnon. Wheo the Company expects some or all of & provision to be reimbursed, 1he rembearscment is recognised a8 8 separufe asset, but
oaly when the reimbursement 1 virtwally certain. The expense relsting 10 3 prosiion 15 presenied (o the statement of profit and loss net of any
seimbursemen.

If the effoct of the time valoe of mooey is materuad, provisions ore discoented esiny o carrent pro-tax rate thas roflects. when appeopriale, the risks
specific 1o the leabilety, When discounting i used, the mercase in the provision due 1o the passage of time is recognised as a finance cost.

Cootingent liability

Cootingent labality 1s & posssble obligation thst ursss from past cvests whose existeace will be confirmed by the ccourmence of non-oocurrence of
one or more uecertain furare events besand the control of 1the Company, or o present obliganon that arises from past evenes wheee I is cliber nol
probable (hat an otflow of resomrces will be requarad 1o settle the oblrgation

A contingent Hehility a¥so anses in extremely mse cases where there is a lishility that comnot be messured refiably. The Company does 0ol
Tecogmize i cottingent Lability bt discloses ss exasience in (e stndalone Rnancial statements

Cash dividend distribution w equity bolders

The Company rocognizes a Hability 10 make cash dstobutions o cquity holders of the Company when the distribution is authorized and the
dustributson is 0o longer a1 the discretion of the Comgpany. Final dividends on shares ase recorded o8 a lbility on the dute of spproval by the
sharcholders and imtenim dissdends are rocoded 25 a liabshay oo the date of declaration by the Company's Board of Directors

Earnings Per Share (EPS)

Basic EPS is calouluted by dividing the peofit/loss for the year attributablo to equaty sharcholders of the company by the weighted sverage msmber
of equaty shares outstanding during the year. Difuled EPS = calculated by dividing (he profit attnbutable o cquety holders of 1he parent (nfler
sdjusting for convernble pecference shares) by the weigheod aversge number of equity shares oustanding daring 1he year pht the weighted
average wanber of aguiry shares tun would be issued on conversson of all the dilutve potennial equaty shares (nto oguity shares,

Significant scconntiog Jedgments, extimates and aasamptions

The preparation of the Comipany’s standalone financial stsiements requires munagement 10 make judgements, cstimates and assumptions tha
et the reported amousts of reveuues, oxpenses, assets and labildics, and the accompanying disclosuies, and the disclosare of contiagenl
liabalithes. Uncertalaty about these sssumpuons and cstiomumes could sesult (o omtoomes (st roquine 4 maderial adpesstment 10 the can g amoust
of assets ar lubiltics affectod m futare perods.

Estimates and asssumptiony

The key assumpcions concerning (he future and other oy sources of estimation uscenainty af 1he reporting dute, that have & simfcis risk of
cansing o marerial adjustment 1o the carrying amoums of assets and Habilitnes within the nexs fimancisl year, ure described below The Campany
based ils assunpaions and csUaes on parameicss available when the financial ststements were peepared  Existing circumstances and
assmpelons sbout Nsture developments. however, may change due (o murket clungss or clicumstances ansing that are beyond the contrd of the
Compary. Sech chanpes are reflocsad (n Ihe assumplions whes (hey oocur

Impairment of pen-financial sesets
Impasrment cxists when the carrving valae of an asset or cash gencrating wmt exceeds its reconverable amoost which 15 lugher of fair value less

costs of disposal nnd the value in ese. The fuir value kess costs of disposal calculation is based on avaifable data from binding sales transactions,
conducted at arm’s lenpth, for similar assetd or observable muarket prices less imcremental costs for disposing of the asset. The value i use
calculation is basod om a DCF moded und 1he cash flows are derved from the budget for the next five years. mmmtrwkumlummc
10 the discoan rate wsed for the DCF model as well as the expected future cash-inflows and the growth mic used for polgl
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Avantis Regtech Private Limited
Notes 10 the standadone financial stascments for the period ending 31 March, 2014

Defined benefit plany (gratuity benefits)

The cost of the defined benefit gratuity plas and other post-employment bemefit and the present value of the grataity obhigation are determined
ustng aceusrial valuntions An actuarial valoation myolves making vanous assumpiions ol may differ from acsual develfopmests in the futare
hese include the desermination of (he disconns rate, futwre salary iscreases and mortality mtes Due 1o complexatios imvolved in the vabuation and
ity bong serm nsiure, o defined benefie obligation is lughly sensitive %0 changes m these ssswmptions All assumptions are roviewed af cach
reportiag date

The parsmejer most subject (0 change s the disconnt raie. In determinming the sppropriste discoumt rate for plass operated in lindin, I
management considers the Imterest rae of government bonds in currencies consistent with the currencees of the posscoploymen benefl
obligation. The mortality rase 15 based an publacly avaslable moctality table i Ifin. The msortaluty tables tend 1o chasge only of mlerval m
response (0 demographic clamges. Farther salary increases and grafuily increases are tasad on expected fisure inflation rases. Funler details
about the granuity obligations are grven in Node No. 70

Useful life of awets considered for depreciation of Property, Plant and Equipnscnt and amortisation of Intangibie esscts

The change in respect of perfodic depreciaonamorisstion Is derived after detenminang am estinmse of an assel's expected wseful life and 1he
expecsed rendual vabee at the end of its life. The wseful lives and resadunl vahses of Company's assets are dotermaned by management a1 the time
the xsset s acquired and reveowed ol cach fimancsal yoar ond. The Fves are based on technical advace, prior asset usige experience and the msk of
techmologicul obsolescence

Tuxes

Deferred tx assers are recoguised for unused wix losses w0 the extent thut if & probable that txable profit will be avadlable against which the
losses cam be ufilised Significant management judgesmnent {8 requared 10 determine the amonnt of deferred tax assets that can be recognised,
based upon the likety timing and 1he kevel of fumire tioable profits together with fulsre tax planming strnlegics.

Falr value measurement of fimancial instremests

When the fatr valuey of fimanoal sssets and flnancisl Habilives roconded (0 the buluace sheet Gumol be mcasared based on quosed prices in
ative mackete 1hetr fais value s messured using yaluation techniques including the DCF model, The inguts 10 these models are taken from
observable markets where possible, bul where this is not feasible, a degree of judgment s reguired i establishing fair saloes Judgements inclads
considerntions of inputs such s Giquidity sk, crodie risk and volatibity. Chisnges in assumptons sbout these Gctars conld af¥ect the reponed fair
value of inancial (sstrumenis. Refer note no. 29 for further disclosures

Other estimates:

The preparation of financud statements involves estimates and assomptions (hat affect the reported amount of assets, liabilites, disclosure of
comtimgent lubilstics af the date of fimancial statements and the repanod amount of revenues and expeases for the reporting period. Specifically.
the Company estinsites the peobability of collection of acoounts roceivable by analyzing historicsl paymsest paticrns, Customer concentiations,
customer creit-northiness and current economic treads. [F the financial coadition of a customer detenonates, addional alowances may be
required.

Operating segment
The Board of Direcsors have been identificd a5 the Chicl Opemting Docasion Maker (CODM) as defined by IND-AS 108, Opcrating Segment

CODM evaluates the performance of Company and allocxied resources based on the analysis of vartoss performance indicators of the Company

Recent accounting prosouncements
1) Ind AS 116 Leases | On March 30, 2019, Ministry of Corporase Alfairs has notifiod Ind AS 116, Leases. Ind AS 116 will replace the exasting

lessey Seandard, Ind AS 17 Lesses, nad relared Tmerpretitions. The Standard scts ot the peinciples for the recognition, meassrement,
presentation aad desciosire of keases for both partics #0 i contract te . the Jessee and the lessor Ind AS 116 intradices a single fessee acconnting
model and roquires a kessee to recogaizo assess ind laabilsties for all keases with o serm of more than twelve monibs, unless tbe onderiving nsset is
of low valee, Currently, operating batse expemses are charged to the stasement of Profit & Lass, The Stasdard alsa contans enhanced disclosare
roquincinonts for lessoes. Ind AS 116 substantially curries forward the lessor sccounting requirements in Ind AS 17,

The effective dwie for adoption of Ind AS 116 is annwal periods begaming on o aficr Apnl 1, 2009 The standard permits two possibiic metlvods
of transition
* Full retrospective ~ Retrospectively 1o cach prior pericd presented applving Ind AS 8 Accousting Policics, Changes in Accounting Ussimames
and Errurs
* Modified retrospeciive - Retroapectively. with the cummlaiive effect of instislly apphving the Standand recognized al the dme of mstial
upplication

Under modified retrospectnve approach. the Jessoe records the lease Jabilily i the prescet value of the remsning lesse payments, discounted af
the incremental borrowing raie and 1he right of we asses cither =

« Its carrying amount as if the standard lad been applicd since the cammeoncament date, but discoontod at lessee's incromental borrowing rate at
the daie of initiad application or

* An amscan! oqual 80 the lease liability, adjusted by mwo(mmammmwumww(mm oL
Ind AS 17 medissly before 1he dame of instial spplicition
Certam practcat expedients are available umnder both the methods




Avantis Regtech Private Limited
Notes to the standslone financeal stsementy for the period endimg 31 March, 2019

On complotsan of evaluation of the effect of adaption of Ind AS 116, ke Company is proposing 10 use the “Medified Retrospective Appeoach” for
trassilioning o Ind AS 110, and take the cumulative adpstment to retaened curmings. on the dule aof mitinl npplication (April 1, 21%)
Acconlingly, comgparatives for the year ended March 11, 2019 will not be retrospectively adgsted. The Comgany hus clected certain available
practical expochents on transton

1) Ind AS 12 Appendix C, Uncertainty over Income Tax Treatments © On March 10, 2019, Munistry of Corporate Affaers hes notificd Ind AS |2
Appendix C, Undertaanty over Income Tax Treatments which is to be applied while performing the determination of taxable profit (or Joss), tax
boses. umused tax losses, unmsed ax credits und Gex mies, when there 18 uncerainty over Income Gix treatmenls uader Ind AS 12 According 1o
fhe nppendix, companses need to detennme the peobahility of the relevant ax puthority accepting cach tax treatment, or group of tax treatnents,
that the companses have usad or plan 10 532 in their mcome Lix filing which has to be coasidersd o corpute the mest likely smount or the
expected value of the tay trestment when determining tasable profif (tax loss), s bases, umased tas losses, unnsed tax credits and s .

The standard pormits o possidle methods of Lrundition - 1) Full setrospective approach — Under this approach, Appesdis C will be apphied
retrospectively to each poior reponting peniod peesentod in accordance with Ind AS 8 - Accounting Policies, Changes in Accousting Estinsucs
and Errors, wathout using hisdsight and ii) Retrospectively with cumalative offect of inntslly applying Appendix C recognized by admsting
aquity an mitinl spplscaitsan, withou! adpusting comparstives

The effective date for adoption of fnd AS 12 Appendix C is amnual periods beginming on or after April |, 2019 The Company will sdopt the
stundard on Aprik 1, 2017 and has decided o adpast the cusmulative effoct im oguity on (he date of initial application (e Agril |, 2019 withoa!
adiusting comparatives

The effect on adoption of Iad AS 12 Appendix C would be magmbcamt in the standslone finencil stmements,

1) Ameadment to Ind AS 12 ~ Income taxes | On March 10, 2019, Munkstry of Corporate Affikrs issued ameondments fo the guidasce t Ind AS
12, “Income Taxes', i conmectsan with sccounting for dividend destributson taxes,

The amendment clarifics (hat an entity shall recognise the montue tax conseguences of dividends in profic or koss, other comprebensive meome
oF cquuty pocording 10 whero the entity originally recognisad (hase st IPRRSICIMIE OF SYEIS

Effective dste for application of (ks amendment s snmunl period beginming on of aller Apeil 1, 2019 The Company is cerrently evalaating the
cffect of this smendment on the standalooe financial sestements.

4) Amendiment to Ind AS 19 - plas smendment, curtadment oe settlement- Oa March 30, 2019, Ministry of Corporste Affairs issned
amendments 10 Ind AS 19, ‘Emplovee Benefits', in connestion with sccounting for plan umendments. curmadlments and scitlemenss.

The smsendments require an catity

* 0 use updaied assumptions (0 determine current service cost und net imercst for the remainder of the period afler o plan amendmest,
curtaillment or scttlement; and

* to recogmuse in profit or loss as pant of past service cos!, or a gain or Joss on scttlemsent, aary reduction in o serplus, even (F that surplus was oot
prevsously recognised beosuse of 1he ingact of the ssset colling.

Effective daee for application of tus amendment i annual persod beginneng on or afler Apeil [, 2019, The Company docs pot bave any tmpact on
nocount of this amendmont.
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Note & Noo-ourrent Tan Awet
31 March 2619
Advarce locome Tax inslading TDS Recervabies (Net of proviscn for Tooon) pt
ANV
——den
Incoeme Lat cxjrcene b (he statonernt of prof and oo condsts of!
A1 March 2014
Curroat incns e dargo .
Dhediorrad wix sred ree) L™
Incomu tax regwirsed i the sisterment of profit or hns 33,79
Lncome tax recwgnised m sther comprebemive ncome
3t Murch 2009
Dhefirmed tax arivng on oapeese oo ) ouigrised i ity cumnprshasvs weome
Net bonw {pam) wn rezremseriyrnds of defined henafit plaox A

Tovcrmmne tas 3 perwe charged o O 1

<G




Avantls egteoh Privwie Lissiosd
Notes 0t vhodedine fomncial seiamanty fie the pened anding 3t Manh, 2019
CAN oot 0 Ra 0 Lachn, unless cOwrwise stated)

Note 95 Trade reavivabion
(Dascused cxmsdoad pood unlen ofder wise stetal)

Trale rocarvalien Py retadod partics

Trade revsvabion- sthers
Dinikthie

Lews:
Alinanis fiv dosbatal deten

#) Tinde rocoombo are son-emanes hosmy
Note 1€ Conh andd o eqquovalenin

Cadt om Rasdd
Halsrwer ol haetds
« I surem accounts
« I depomt socoseri (with mamarity of leas than § manthe)

Notr 11 Bank Sslasces sther than cash and cash equvalems
Digpaondte with sssmalaing masetny of s fhax 12 menths (other than alune)
Dizponity with rzmsining matietty of mote dum 12 mosihe

Lo Arwonsres disbomed) imdor ot fonnncial womom (Ralor aoew &)

Fiw 02 puipong of The stamans (F G i, Gash modd vonds ogaivabants congrime fw Sdbowieg:

Candy om barsl
Flabunzzs with bard »
- In cove! aovents
| dcpindt secounts | Witk saatsetty of ke e 3 auedtn)

Losa: Hast oveming

Noms |22 Contract At
Uahallad Neverse

Seate 13 Other curtems sty

(1 avecarnd comnderad yyead usdens covee v sesad)
Propmid cgerne

Falance with Governmen Authonies

Aty mncen secoveratbe m canh or in kand

ﬂv

193 58

0.8




Avantis Regtech Frivete Limited
Notes 1o the strsdsiene financiol statements foe the period ending 31 March, 2019
(AN serrenints m Rs. In Lakde, unless otherwese staded )

Note 14: Bguicy vhare capitnl and other equity

Eqeity share capital

(1) Authurised equity share capital

SO0 00 Egpaty Shasos (Foce Valne of Rs. | cach with vwting tights)

300,000 .19 Compulsory Cenvertible Camulimive Prefienmes Shanes (CCPS)
(Tmce Value of Hx. | cach with yoting nghts)

() Lesued, subseribed and fully paid-up shares
0000 Eqaaty Shaees of Re: | ench
Totsd ivsued, subscribed and fully paid-up shares

(i Termns/ rights attached te oquity shares

300

3.0
X

| (0

The compatty hass one chass of equity shares having o par vdue af Ks | per stare Fach sharchabder 15 ebigible for coe vose per shars held. b the event of liquidaticn, the
cqmi-&ﬂdmmdi.ﬂﬂcm:mmtbcmmdﬂxtunpmdhm‘mmﬂm.in;wpmimhlhi:d:ninldnu

(v) Details of shurebolders holding mory than 5% shares la the Company:

As At
31 March 2019
Nume of the sharcholders Num % halding in the
Equizy shres of Re. ! each Pully pekl
Seaulap Agzunal AR e
Kishi Agrawal 38,000 R
Vaibbay Karmavat 25000 25%
99,999 100%
Ay At
31 Murch 2019
Namw of the shareholden Num %% bulding | the

¢m‘
11.1% Cumpudsery Convertible Cumulative Preference Shares

Temmd case Sarvices Limited 20020 100G
- —

Daring he Yo e company has ssssd 219,29 0.1% Compubsory Comvertihie Cumalative Profimoscs Shasws at & permuium of Rs. 227 sach

Nete 151 Other oquity

Panicolury 31 Murch 2019
Fquity Conpenent of financial mstrascats 24004
Retuoed canings (U5 3%)
155,26
Fquity Compeaent of finsncial ustrumesats
Opening balance "
Bacrease during tho period £ vesr 240.04
Closing balance 250464
Surpduy in the sstemest of profis and bess
Opening balance .
Net Profieh Loss) for the perind ( yoar (94 3%)

Other cugecicasive meoms recsgrsed dinectly (n retaimed somings .

{ Remensumment of jodt cuplovmest denetit oblagtion. ot of 1Ry )

Less . Appropristion dering the perind ! year =
Closing halanes (95.3%)

* For the mirveaest of dber oguty, slss refir Siaternent of Chasges i Equity

Nature and purpase of scher reserves
(}) Securitses premism reserye

Scctrilics premem reserve bs wsed W recond e presssss un 1ssuc of sharss The reseyve is utilised m socordance with e pruvisioss of the Companies Act, 2013
Om Novernber 03, 2018 the coszpany 2as issoed 2, 19298 0 19 Compulsory Convertible Cammulitive Preference Shanes {CCPS) at n permium of Rx. 2277 el




Avantis Regtech Private Limited
Notes to the standalone financial statements for the penod ending 31 March, 2019
(All amounts in Rs. In Lakhs, unjess otherwise stated)

Note 16: Borrowings

Non-current

Unsecured borrowings

Compulsonly convernble cumulatrve preference shares
~CCPS (0.1%)

Current

Unsecured borrowings

Compulsonly convertible preference shares
-CCPS (0.1%)

Note 17: Provisions

Non-current

Employee benefits - Grasuity
Employee benefits - Leave Encashment

Current
Emploves benefits - Leave Encashment

Note 18: Trade payables

Current

Total outstanding dues of micro enterpreses and small enterprises

Total outstanding dues of creditors other than nucro enterpnises snd semall
enterprscs

Nate 19: Other financial labilities
Current

Employees Benefits Payable
Advance from Customers

Note 20: Contract Liabilities
Delerred Revenue

Naote 21: Other curvent liabilities
Statutory dues payable
Defarred Lease Rentals

31 March 2019

11642

31642

337
2.38

5.75

0.25

16 45

16.45

30.37
0.16

30.53

2,74

2.74

309
.20




Avastis Regtech Private Limited

Notes i (e stirlakong financil satemenss for the peneald endiog 3| March, 2019

(AN aroowests in Rs 10 Lakhs, sslcas otberwise stutod)

Note 221 Revermn frum operations
(Net of taxen)
Sale wl Services
lowooenes thom Product Sulmesipton
Sule of Product Lxcases & Implementation

Tatal Revenuw
Note 13 Odher mcoo

Intenast wexmme on’

Deposits wzh banks
Dhrwseding of securdty depout
Tutal ather Income

Note 24! Employee henofits expense

Salaries. woges and bonos

Lo Captinlised

Salariea, woges and bonus (Net)

Comtritwtion 10 prosidest fund wnd oher funds
Chatany

Leave Encasherami

Stall welfane ovpesses

Total cmployee bomefit expume

Nede 25: Fimanew Costn

Inserest expemee on wwinding of rofimon:e sdures babehity

Note 26; Dupreciation and amortication

Iepreciatuon of propety, plant & squpment
Amortgation of other mngibbe st

Note 271 Othwer expemes

Rem

Flectricity

Tmveling and convesamy

Lo UCprilalised

Travelong and conveyance (Net)
Repairs and maiieniecs

Pricting amd statiosxry
Comsamumisntion costs

Lacyal sl gootissional charges

Lows: Caupttalises]

L opal and professional changes (Net)
Auditons’ resmuneratson (Ralisr note belosy)
Adlyestisement and busmess peomation
Provisson foo bed and doubtiul debis
Offlee expenses

Fonngn exchange ks (Net
Subsenpoon Charges

Amescameny £ Logistye Expensy

OMher bspenses

Note: Puyment to sudiors

As noditer (Net of GST)
Stamutory sodit [ee

2328
3345

POR Y|
445
AN
)
URL)

109 46

3 &)
1230

A

31 March 201%
175
1274
144

31 Murch 2019

10.%)

124
6,74
LM

569

0,84

0%

538
26.06
125




Avantls Regreeh Private Limited
Notex % the stuncdslone Granvis] swements for the penod ending 31 March, 2019
(A somosmie 1 Ra. In Lakhs, anless ofherwase stated)

Note 28: Enrnings per share
The Sallowing reflects O incoone and xhare dutn wsel = the basic and difuted EFS computitons

31 March 2019
FrofitiLusx) ittributsble o equity sharcholders (000
Nortunal vakie of cach equily shae 100
Werghte! nverage reanber of equity shanes inisanding Surmg 1 46549
e peetiond / yeut
EPS - tome assd dlitad (Ra ) 000

* The offost of potentinl equny sbares 1. ESOP and CUPN jasied by the Comperny buy i =<diluive effect as there s loss. Thus, e iluted
EPS 15 sarne as basic EFS

Comptution of Weighted Average Namber of Equity Shares

£l 19

Nuasbee of Faputy Shares ousstanding at begmmning of the pertod ( year 1,00,000
Add: Worghted Aversge numbee of equity shares sssned dering the period / year

o LANRDO0 ety shares essund on moarpurixn e, October 12, 2018 1,000,000 46,549
Wekghted avernge mumber of equity shares outstanding at 1 00 @00 1 A6 549
the vnid of the year for computing kasie and diluted

carnings per skare

Note 29: lestrumsents hsued during the year

Ol Nowerber 03, 2048, the Company issed 2,19.29% Compuloaly Convertible Cutsative Prefersnce Ssares (CCPS) of Re | cach 0
Toarnl ouse Servrces Limitod o 3 peemnim of Ry 227 per shase amounting o0 s 300,00 lakha, CCPS with 0.1 divadend rate in troaicd s &
compeond Hemneis! mstrament wmnd hoves, the eguiey and lnhilisy oomposent 1 sepanitad and presented sepamtely,

Fach CCPS tmy be converiad o Eganty share upon the expiry of five youm firoen the date of jssaunee or at any tme ol the ogon of the
halder of the CCPS, not luter than 20 (Twenty) years




Avantis Regtech Private Limited
Notes to the standalone fmancial statements for the period ending 31 March. 2019
(Al amosmts in Rs. In Lakhe, unless otherwise stated)

Nate 3= Emplayee benefit obligations

i) Leave Obligation
The kave chligation cover the Company's lishility for cermed keave which are classifiod a8 current and eon-cument besefits. The bifurcation of the

cutrest and non-current is based om the past experience of employee’s retirement. resignations or on fis death o the basis of the salary be would be
deawiny at the time of his separtion from the Company.

Particulars 31 March 2019

Leave Obligations not expectod 10 be settled within the mext 12 months 238

ii) Defined Conrribution plans
The Company akse has ceram defincd contnbution plans Contribetions are made 10 provedent fund i lodia for cnployees ot the mie of 12% of the

salary e per the regulations The contribution are made 10 registered provident fuml sdmsistorod by the govemment. The obligavon of the Company
it limited 1o the amount contributed and 1t has no farther contractunl nee asy consuructive obligavon, The expenses recognised during the year owards
deflacd contribution plan is Rs. 337 lakhs

{illy Grmuity

The Company has defined benefit gratuity plan for its employees The grutusty plan is governed by the Fayment of Grasuity Act, 1972, Under the act,
every employes wha has campleted 4 years and 240 days of service ane cligible foe gratwly on departare at 15 days salary (last drawm) for cach
completed vear of service The level of benefiis provided depends on the member's length of service and salary at retiremen.

These plans sypically expose the Company W sctuarial rsks such as: inferest rate risk, longevity risk and salary risk

Inlerest risk The defined beneflt obligation calculated uses a descount rate based on government bonds. 1f bond|
yiclds fall, the defined benefit obligation will tend o moreate
Longovily nak The present value of the defined benefit plan liobilsty & calculated by reference 1 the best ostimare|

of the montality of plan participants both during and afer thesr emplayment. An mcrease in the kife)
expectancy of the plen partcipants will increase the plan's lability

Demographic Risk Tha 15 the risk of volatility of resulis due 10 usexpected nature of decromems thar aclade moctality
wieritson. disability und retirement. The effccts of thoss decrerneat on the DBO depends upon
forward It is important not fo oversiste withdrawal o bocanse the cost of retirement benefit of »)
whart caring emplovees will be less compared 1o long service employess

Salary risk Higher than wcreases in ' will increase the defined benefit obli

The following wble summarise the components of net benefit expense recogmised 10 the stsement of peodis and loss and the funded statws sod amounts
recognised in the halance sheet for the gratuily plas

ChqulumuuuvﬂdMMWMMﬂM‘MﬂM.NWNm»M:

Particulars 31 March 2019

Defined benefit obligatico s bewimning of the yesr -
Cuarent sorvice cost 3137
Past service vost -
Imiarest coss on defined bomefit obligation -
Benefits pad -
Re-measuremenis -
Actuarsal (gain) ( loss anising from changes = demographic assumptions -
Actuarts] (gain) | loss ansing from changes o linancial assumpticns -
Actuarial (gain) / loss ansing from changes m experience adyossments .

Defined benefit obligation at end of the year 3.37

31 March 2019
Cuerent s r
Non-carrent LN

Net defined benefir Hability! (assety)

31 March 2019
Prosant valus of noa-fusded obbgntion 337 o b
Fair value of plan asscts . 1

Net Rabikiey ——é’ 1 f .




Avantis Regtech Private Limited
Notes 1o the standalone nancisl stntements for the period coding 31 March. 2019
(A gmoants in Rs To Lakhs, anless otherwise stated)

Net henefit cost recognised In stusement of profit and loss

31 March 2014
Cusvent senvace 00st 337
Past sérvice cost .
Iisterest cost on defined benefit obfigation -
Net benefit cxpense 337
Remeasurvment loss/(gains) in other comprebensive income 31 March 2019
Particulars
Due (o change in demographic assumgilions -
Due 1o chaage in fimancial assanpdions -
Due 10 change i expenience odjustinents -
Acturial loss/\{gain) recognised in OCI .
The principal assumptions wsed in determining gratuity benefit obligation are shown helow:
31 March 2019
Descount rate 7.80%
Salary esciation rae 1L.00%%
Eapected remaining working lves of amployess (yean) 14 65
Aurition rae %
Retzement age 58
Moctabity whles Indian Assured Lives
Martaliy (2012-14)
Ul Table

Nate:
l‘jmwimlanmmuaunm‘muhdmwuﬂ\m.Mmmmu.m;mmumdalardamm

such as supply and demand factors m employment mater.

Sensitivity analysis
A gartitndive semsitisaty analysas for significant aesumptions oo defined benefit obligation as =t 31 March 2019 given as shows below:
Salary esclation rate
31 March 2017 31 March 2019
1% Increase 294 I84
1% decrease 189 197

A
31 March 2019

1% increase 318
1% decrease 346

The senslivity uutym-bmehntmmmuduandndhmpdmlkmtdwbadhuhhpmuamdlof
reasanable changes in key assumptsons used at he end of the reporting period

The following payments are expected eontributions to the defined benefit plan in future years

31 Murch 2014
Year | -
Year 2 0.0
Year 3 003
Year 4 003
Yaur § 007
Nea § years 1910

The Company expects 1o contrbute Rs 3.59 lakhs m 2019-20
'mwmnmymaummmmnmmdumwuu 18 84 yours




Avantis Regtech Private Limited
Notes to the standalone financial statements far the pernad ending 31 March, 2019
(Al amounts m Rs In Lakhs, unless otherwaso stated)

Note 31: Disclosure of reiated party transactions
(i) List of related parties and relationship:

Description of relatioaship Names of the related parties
= Rashi Agrawal

a) Key management personnel Sandecp Agrawal

b) Company exerting significant influence Teamlease Services Limited

(i) Other Related parties with whom transactions have been taken during the period

Description of relationship Names of the related parties

Entitics where KMP ar directors excrcise control or signaficant mfluence Avantis Softech LLP

Entities where KMP or directors exercise control or significant influence Bluefin Corporaton India Pvt. Led
Entities where KMP or directors exercise control or signaficant influence Avantis Tochnologics

Entities where KMP or dircetors excrcise control or significant infhuence Arth and Associates

(i) Enterprise over which directory exercise significant influence:

) Rishi Agrawal is director in following entities-
- Blucfin Corporatian India Pyt Lid
- Avantis Softech LLP

b) Sandeep Agrawal is director in following entities-
- Avantis Softech LLP
« Arth and Associates (Pamnes)

(tii) Transaction with related parties:
Description M March 2019
Issue of Equity Shares
- Sandecp Agrawal 040
- Righi Agrawal 035
- Vasbhay Karnavat 0.2§
s of U 17 DEPALLL O : bl mlal sy S .
- Teamdease Scrvices Limmed SO0
Sule of Services (Net of GST)
« Toamicxse Scrvices Limitod 071
- Avantig Softech LLP %3 55
Purchase of Services
- Bluefin Corporaticn Indm Pyt Lid 1.51
« Arth and Assocaatcs 1.20
Managerial Remuneration
- Rashi Agrawal 1491
- Sandeep Agrawal 1491

*Managerial Remunerabicn does not include cost of employve benefits such as gratuey and compensated absences smce, provision
for these are based on actuanal valuation carried out for the Company as i whole.




Other cxpenses (reimbursement paid)

Key management personnel
« Risht Agrawal 1.93
- Sandeep Agrawal | 44

(i) Outstanding balances s at year ended
The following balances are outstanding at the end of the reporting penod in relation 1o treasactions with relared partics:

Name of the related parties Description of account balances 31 March 2019
- Arth and Associates Trade Payables 031
« Bluefin Carporation Indsa Pvt. Ltd Trade Payables 006
- Rishi Agrawal Trade Payables 594
- Avanty Softech LLP Trade Receivables 233
« Teamlease Services Limited Trade Receivables 0163

*As the liabilety for gratuity and leave encashment is provided on actuanal vakiation basis for the company as a whole, the amosnt
pertmang to directoes are not included
Note 32: The Micro, Small and Mediom Enterprises Development Act, 2006

Based on the information available with the Company, there are no supphicrs who arc registered as micro or medium enterprises
andet The Micro, Small and Mediom Enterprises Development Act, 2006 as at March 31, 2019

i @b

: al Sandeep Agrawal
--.'| 0 Dm‘m
| 661426V DIN No - 050 1542%
Flace. Pune Piace. Puix

20042019 e 4 Date: 20-05-2019 Date 20-08-2019




