INDEPENDENT AUDITOR’S REPORT

To the Members of M/s Teamlease Education Foundation
Report on the Audit of the Standalone Ind AS Financial Statements
Opinion

We have audited the accompanying Standalone Ind AS financial statements of M/s Teamlease Education
Foundation (“the Company”), which comprise the Balance Sheet as at 31% March, 2021, the Statement of
Profit and Loss, including Other comprehensive income), the Statement of Changes in Equity and Cash Flow
Statement for the year ended on that date annexed thereto, and a summary of the significant accounting
policies and other explanatory information (herein after referred to as “Standalone Ind AS Financial
Statements”),

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone Ind AS financial statements give the information required by the Companies Act, 2013 (“the Act”)
in the manner so required and give a true and fair view in conformity with Indian Accounting Standards
prescribed under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015,
as amended, and other accounting principles generally accepted in India:

(a) in the case of the Balance Sheet, of the state of affairs of the Company as at 31% March, 2021;

(b} in the case of the Statement of Profit and Loss, of the loss (including other comprehensive income) of
the Company for the period ended on that date

{c) its Cash flows for the year ended on that date and

{d) the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit n accordance with the Standards on Auditing {SAs} specified under section 143(10) of
the Act. Our responsibilities under those Standards are further described in the Auditor’s Responsibilities for
the Audit of Financial Statements section of our report. We are independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India {ICAl) together with the
ethical requirements that are relevant to our audit of Financials Statements under the provisions of the Act
and the Rules made there under, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Information Other than Standalone Ind AS Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The other
information comprises the Board’s Report, Annexure to Board’s report, Chairman’s statement, (but does not
include the standalone Ind AS financial statements and our auditor’s report thereon). The other mformdel;_rgﬂ is
expected to be made available to us after the date of this auditor's report. /,f:"’\\ ;_’l{f! CS\
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Our opinion on the Standalone Ind AS financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the Standalone Ind AS financial statements, our responsibility is to read the
other information identified above when it becomes available and, in doing so, consider whether the other
information is materially inconsistent with the financial statements or our knowledge obtained in the audit or
otherwise appears to be materially misstated.

Responsibilities of Management for the Standalone Ind AS financial statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these Standalone Ind AS financial statements that give a true and fair view of the
financial position, financial performance including other comprehensive income, changes in equity and cash
flows of the Company in accordance with the accounting principles generally accepted in India, including the
Indian Accounting Standards {ind AS) specified under Section 133 of the Act.

This responsibility also incfudes the maintenance of adequate accounting records in accordance with the
provision of the Act for safeguarding of the assets of the Company and for preventing and detecting the frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal
financial control, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the Ind AS financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Standalone Ind AS financial statements, the Board of Directors is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors either intends to liguidate the
Company or to cease operations, ar has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process,

Auditor’s Responsibilities for the Audit of the Standalone Ind AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the Standalone Ind AS financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
Standalone Ind AS financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the Standalone Ind AS financial statements,

whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audlt ewdence that is sufficient and approprlate to pm\nde a basis for our opmron The risk of
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as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

= Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsibie
for expressing our opinion on whether the company has adequate internal financial controls system in
place and the operating effectiveness of such controis.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that @ material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Qur conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue as
a going concern.

» Evaluate the overall presentation, structure and content of the standalone Ind AS financial statements,
including the disclosures, and whether the standalone Ind AS financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiaiity is the magnitude of misstatements in the standalone financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the financial
statements may be influenced. We consider gquantitative materiality and qualitative factors in (i) planning the
scope of our audit work and in evaluating the results of our work; and (i) to evaluate the effect of any
identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with relevant ethical

requirements regarding independence, and to communicate with them ali relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on other Legal and Regulatory Requirements

1. Companies {Auditor's Report} Order, 2016 (“the Order”) issued by the Central Government of India in
terms of sub-section (11) of section 143 of the Companies Act, 2013, is not applicable to the Company.




2 Asrequired by section 143(3) of the Act, we report that:

a)

b)

c)

d)

f)

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so
far as appears from our examination of those books.

In our opinion, the Balance Sheet, the Statement of Profit and Loss (including other
comprehensive income), the Statement of Changes in Equity and the Cash Flow Statement,
dealt with by this report are in agreement with the books of accounts.

In our opinion, the aforesaid Standalone ind AS financial statements comply with the Indian
Accounting Standards specified under Section 133 of the Act, read with Companies {Indian
Accounting Standards) Rules, 2015, as amended,;

On the basis of written representations received from the directors as on 31 March, 2021, and
taken on record by the Board of Directors, none of the directors are disqualified as on 31
March, 2021, from being appointed as a director in terms of Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in
"Annexure A” to this report.

With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of Companies {Audit and auditors), 2014, as amended in our apinion and according to
the information and explanations given to us, to the best of our knowledge :
i.  The Company does not have any pending litigations which would impact its financial
position,
i The Company did not have any long-term contracts including derivatives contracts, for
which there were any material foreseeable losses.
fii.  There were no amounts which were reguired to be transferred to the tnvestor Education
and Protection Fund by the Company.

For Narayanan, Patil and Ramesh
Chartered Accountants .
Firm Reg. No. 0023955 -y PAJ
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Srikanth V
Place: Bengaluru Partner
Date: 4™ May, 2021 Membership No: 241134

UDIN: 21241134AAAADZ8148
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Annexure - A to the Auditor’s Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies
Act, 2013 (“the Act”}

We have audited the internal financial controls over financial reporting of M/s Teamlease Education
Foundation {“the Company”) as of 31 March 2021 in conjunction with our audit of the Ind AS financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financiai controls based
on the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the institute of Chartered Accountants of India ((CAF), These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to
cempany’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal
Financial Controls over Financial Reporting (the “Guidance Note”) and the Standards on Auditing, issued by
ICAl and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable
to an audit of internal financial controls, both applicable to an audit of Internal Financial Controls and, both
issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included cbtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor’s judgment, including the assessment of the risks of material misstatement of the Ind
AS financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls system over financial reporting.




Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reperting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of Ind AS financial statements for
external purposes in accordance with generally accepted accounting principles. A company's internal financial
control over financial reporting includes those policies and procedures that (1) Pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions af the assets of
the company; {2} Provide reasonable assurance that transactions are recorded as necessary to permit
preparation of Ind AS financial statements in accordance with generally accepted accounting principles, and
that receipts and expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3) Provide reasonable assurance regarding prevention or
timely detection of unauthorised acquisition, use, or disposition of the company's assets that could have a
material effect en the Ind AS financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of compliance with
the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company has,
in all material respects, an adequate internal financial controls system over financial reporting and such
internal financial controls over financial reporting were operating effectively as at 31 March 2021, based on
the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of india.

For Narayanan, Patil and Ramesh
Chartered Accountants J—
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Place: Bengaluru Srikanth v Z
Date: 4™ May, 2021 Partner
Membership No. 241134
UDIN: 21241134AAAADZ8148




TeamLease Education Foundation
Standalong Balance Shecr as at 31 March 2021
{All amounts in Rs. lakhs, unless otherwise stated)

As at As at
Notes 31 March 2021 31 March 2020
ASSETS
Non-current assets
Financial assets
Loans 4 - 527500
Tneome Lux assets {Met} 3 16.30 246.51
Total non-current assers 16.30 5,5311.51
Current assets
Financial assets
Trade receivables ] 25279 17018
Cash and cash eguivalents 7 123,68 1155
Contract Assets 9 7.14 37.00
(ther current assets 10 18.41 5407
Total current assets 40202 323.80
Total assets 418.82 584531
EQUITY AND LIABILITIES
EQUITY
Equity share capital I 1.00 1.06
nher equity 12 (310.64) (271.36)
Total cquity (309.64) {270.36)
LIABILITIES
Non-current liahilities:
Financial liabilities
Borrowings 13 467,50 5,638.42
Total non-current liabilities 467.50 3,638.42
Current liahilities:
Financial liabilitics
Trade payables
(2} total outstanding dues of micro and small enterprises 14 - -
(b) tota] outstanding dues other than (a) above 14 23959 475.64
Clier current liabilites 16 1.36 1.62
Total current liabilities 260.96 477.2%
Total liabilities 728.46 6,115.68
Total equity and liabilities 418.82 5.845.31
Surnmary of significant accounting policies 3

The accompanying notes are an intcgral part of the standalone financial statements.

As per our report of even date.
For and on behall of the Board of Directors
For Nurayanan Patil and Ramesh "
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Chartered Accountants
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Per Sokanth W Alaka Chanda alRznma\ni Dathi
Partner Director Director
Membership Number: 241134 DIN:28856604 DIN: 082966753
Pluce: Bangalore Place: Bangalore

Date: May 04, 2021 Datc: May 04, 2021



TeamLease Educztion Foundation
Srandilone Siatement af Profic and Loss f

The wear ended 31 Murgh 2021
CAN wnounts in Rs lakdn, unless utherwiss stated)

Yrear Ended Year Ended
A-Muwr-2021 I-Mu- 2020
Income
Revenue from operaticus 17 36957 HY9.aL
Uthar meommg 148 41374 48T 49
Total incime TRI3L L3RBT 16
Expunses
Finauee Custs 19 43111 51723
Other expenses il 39148 B91.K3
Tatal expenses 3212.59 140,11
Frotit/(Lass) before tax 39.2%) [21.87)
Tax exponse:

- Curent 1ax (Ineluding MATY - -
[ncome fax expense - -
Prafic/{Loys) for the year {30.24) {2187}
Orther compechensive income
Trems that will nor be reclassificd Lo profit or loss in suhseyquent periods:

Remeasurement gains/(losses) of defined benefits nbligation - -
[ocume vx effect d -
Other comprehensive income for the year, net of tax - -
Total comprehensive incomediloss) for the year, net ol tax {39.28) (21.87}
Earnings per equity share;
Eiasic and diluted x| 1392 82} (X18.74)
Summary of significant accaunting policies
The accumpanying notes arc an intepral pan of the standalone finaneial statements.
This 4 the Sratement of tinancial eesult refemed to in owr repar of even date.
Faor Warayanan Patil and Ramesh For and on belalt of the Boerd of Dircetors

1CAl Firrn Ruegisiration Number: t]i}lj?}s_‘_"" P.I’J\ e
AL i
5

K - i
Charterml Agenuntants e

i

VQA 7 CHARTERED

Lo, | ACCOUNTANTS
Per Srikanth ¥ z K Alaks Chanda Ramant Dathi
Bartner ™ Tirecior Diévevior
Membership Nuniber: 241134 DIN:BESGH04 TN ORZGNGATS
Place: Bangalme Place: Bangalore

Thre: Way 04, 2021 Dhrate: huy 04, 202



TeambLease Education Foundation

Standalone Statement of Cash Flows.for the year ended 3 [ March 2021

{All amounts in Rs, lakhs, unless otherwise stated)

Particulars

As at
31 March 2021

Notes

As at
31 March 2020

Operating activities
Profit/(Loss) before tax

Adjustments to reconcile profit/{loss) before rax to net cash MNows:

Finanee income
Interest ont Income Tax Refund
Fiancs Cost

Working capiral adjustments
(Tncreaseddecrease in trade receivables
(IncrenseWdecrease in Contract assets
(Increasedlecrease in other assets
Increase/{decrease] o trade payables
Increase/{decrease) in other cwrent liabilities

Incoime tax paid (including TRS) {net of refitnd received)
Net cash flows from ( (nsed in) operating activities

Investing activities

Loans to relatad partics (Net of repayments raceived)
Interest recerved

Interest on Income Tax Retind

Net cash flows from f {used in) investing activities

Financing activities

Interest paid

Proceeds from bommowings (Met of repaymoents)

Net cash flows from / (used in} financing activities

Wet increase / (decrease) in cash and cash equivalents

Cash and cash equivalents at the beginning of the year
{ash and cash equivalents at the end of the year

Summary of significant accounting policies

(39.28) (21.87)
(400.86) (486.70)
(12.39) -
$111 $17.23
{82.60) 43.74
129.86 (8281}
(13.34) 1.59
(216.04) 161.06
{0.26) (11.90}
(203.81) 120.35
229.71 {130.20)
15.90 (9.85)
5,275.00 305.00
400.86 486.70
12.39 -
5.688.25 791.70
(431.11) {(517.23)
{5,170.92) {280.00)
{5.602.03) (797.2%)
11213 (15.38)
11.55 26,93
123.68 11.55

-
3

The accompanying notes are an mtcgval purt of the standalone financial statements.

As per our report of even dute.
For Narayanan Patil and Ramesh

Chartered Accountants

Vit

Per Srikanth ¥ !gg CHF\RTEF:EQ EITI'I
Partner ACOGUNTART 5’_: }?JE‘J }
Membership Number: 241134 o f/: =

Place: Bangalore
Datc: Way 04, 2021
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For and on behalf of the Board of Directors

ot

Alaka Chanda
Director

DIN:8856604

Place: Bangaiors
Drate: May 04, 2021
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WA
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)
Ramani Dathi
Director

DIN: 08296675




TeamLease Edwcation Foundation
Standalone Statement of Changes in Equity for the vear ended 31 March 2021
{All amounts in Rs. lakhs, unless otherwise stated}

a. Equity share capital;
Essued, subscribed and fully paid share capital

Numbers Amount
Equity shares of Rs. 10 each:
At 1 April 2019 10,000 1.00
Additions during the year - R
At 31 March 2020 10,000 1.00
Additions during the year - -
At 31 March 2021 11,000 L0

* Alzo refer note no. 11

b. Oither equity

Attributable to
equity holders of the
Particulars Company Total other equity
Reserves and surplus
Retained carnings Total

For the year ended 31 March 2020
Asat 1 Aprii 2019 (249.49) (24%9.49)
Profit/{Loss) for the year {2187} 21.87)
Other comprehensive income - -
As at 31 March 2020 (271.36) {271.36)
For the year ended 3t March 2021
As at 1 April 2020 {271.36) (271.36)
Profit/(Loss) for the year {39.28) [39.28)
Other comprehensive income - -
As a€ 31 March 2021 (310.64) (310.65}
* Also refer nate no. 12
Summary of significant accounting policies 3
The accompanying notes are an integral pari of the standalone financial statements.
As per our report of even date
Fur Narayanan Patil and Ramesh Fur and on behalf of the Board of Directors

[CAI Firm Registration Number: 0023955,
Chartered Accountants |
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15| ACCOLHTANTS
Per Srikanth V \{//‘:\ ,,/ W Alaka Chanda

g
" Director

DIN: 00151814

Partner
Membership Number: 241134

Place: Bangalore Place: Bangalore
Drate: May 04, 2021 Drate: May 04, 202

Ramani Dathi
Director
DIN: 08296675




3.1

3.2

TeamLease Education Foundation
Noles to the standalone financial stulements for the year anded 31 March 2021

Corporate information

TeamLease Education Foundation(the "Company") is a Scction 25 Company Company incorporated on June 27, 201 1. The objective of the
Company is to promote & sponsor Educational Institutions including Universities dedicated 1o the inculcation of domain specific, workplace
velevant and life related skills and competences for enhancing employability, work culture, enhanced productivity, economic development,
social harmony and social life through offer of technology supported, industry relevant and low-cost academic Programmes with cmployment
at the heart of academic offerings.

The Company is a 100% subsidiary of TeamLease Scrvices Limited,
The standalone financial statements are approved by the board of directors and authorized for issue in accordance with a resolution of the
directors on May 04, 2021

Basis of preparation

(i} Compliance with Ind AS

The standalone financial statements of the Company have been prepared in accordance with Indian Accounting Standards (Ind AS) notified
under the Companies {Indian Accounting Standards) Rules, 2015 {as amended from Lime to time).

Accounting polictes have been consistenly applied except where newly issued accounting standard is initialy adopted for the previous year
might not abways add up o the year figures in the accounting palicy.

(ii) Historical cost comvention

The financial statements have been prepared on a historical cost basis, except for the following:

a) Certain financial assets and liubilities measured at fair value as explained in the accounting policies below ;

Historical cost is generally based on the fair valuc of the consideration given in exchange for goods and services as at the date of respeetive
transactions.

The standalonc financial statements are presented in Tndian Rupee and all valaes are rounded to nearest lakhs creept when otherwise siated.

Summary of significant accounting policies
Current versus non-current ¢lassification

The Company presents assets and liabilities in the balance shect based on current! non-current classification. An assct is treated as current
when it is:

- Expected to be realised or intended to sold or consumed in normal operating cyele

- Held primarily for the purpose of trading

- Expected to be realised within twelve months after the reporting period, or

- Cash or cash syuivalent unless restricted from being exchanged or used to settle a lability for at least twelve months after the reporting
period

All other asscts are classitied as non cument.

A liability is cumrent when:

- Itis expected to be settled in normal operating cyeie

- It is held primarily for the purpose of wading

- It is due to be scttled within twelve months after the reporting period, or

- There is no wnconditional right to defer the settlement of the liability for at least owelve months after the reponting period

The Company classifies all other liabilitics as nor-current.

Deferred tax assets and liabilities are classified as non-current assets and liabilities,

Advance tax paid is classified as non-current assets.

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash equivalents, The
Company has considered twelve months as its operating cycle.

Fareign currency translation

{i) Functional and presentation currency

Ttems included in the standalone financial statements of the company are measured using the currency of the primary econamic environment
in which the entity operates, ic.the "fanctional cutrency”. The standalone financial statements are presented in Indian rupee {INK), which is
functional and presentation currency of the Company.

ii) Transactions and balances

Foreign currency fransactions are initially recorded by the company at their respective functiona currency spot rate at the date the transaction
first qualities tor recognition.

1) Monetary assets and liabilities denominated i foreign currencies are wanslated at the functional carrency spot rates of exchange at the
reporting date,

2} Non-monetary items, which are measured in terms of historical cost denominated in 4 foreign currency, are translated using the exchauge
rates ut the date of the initia] transactions. Non-monetary items, which are measured at fair value or other similar valuation denominated in a
foreign cuurency, are translated using the exchamage rate at the date when fair value was determinad,

3) Exchange differences arising on settlement or translation of menetary items are recognised in the statement of profit and loss in the pertod
in which thev arise.
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Revenue Recognition
The company eams revenue primarily from providing training services.

Revenue is recognized upen transfer of control of promised scrvices to customers in an amount that reflects the consideration which the
COMpany cxpects to receive in exchange of thase services,

Skill & Development
Revenue trom Skills and Development is recognized on accrual basis upon cxecution of the service.
Revenue in excess of invoicing are classified as Contract Assets while invoicing in excess of revenue are classified as Contract lability.

Company disaggregates revenuc from contract with custoiners by nature of services.

Use of Significant judgements in revenue recognition

1} The company's contracts with customers could include promises to transfer mithiple services to a customer. The cornpany assesses the
services promised in & contract and identifies distinet performance obligations in the contract. Identification of distinct performance
vbligation invloves judgernent to determine die deliverables and the ability of the customer to benefit independently from such deliverables.

) Judgement is also required to determine the transaction price for the contracts. The company uses judgement to allocate the transaction
price to each performance obligation on the basis of the relative standalone selling price of each distinct service promised in the contract.

3} The company exercises judgement in determining whether the performance oblipation is satistied at a point in time or over a period of
time. The company considers indicators such as how customers consumes benefits as services are rendered or who controls the asset as it is
being created or existence of the enforecable rght to payment for performance to date and alternate use of such service, transfer of significant
risks and rewards to the customers cte.

4) Revenue for fixed price contract is recognized using percentage pf completion method. The company uses judgement to estimate the funre
cost-to-completion of the contracts which is used to determinc the degree of completion of the performance obligation.

Other Income:

For all financial instruments measured at amortised cost, interest income is recorded using the offective interest rate (EIR), The EIR is the rate
that exactly discounts the estimated future cash receipts over the expected lile of the financial instrument or a shorter period, where
appropoale, to the net camying amount of the financtal asset. When calculating the effective interest rate, the Company estimates the cxpected
cash flows by considering all the centractual terms of the financial instrument but does not consider the cxpected credit losses. Interest income
iz included in finance income in the statement of profit or loss.

Taxes

Income Tax

lncome tax expensc comprises cwrent tax expense and deferred tuX asset or liabiliey during the year. Curtent income tax assets and liabilities
are measured ut the amount expected to be recovered from or paid to (he taxation authorities. The tax rates and tax laws used to compute the
amount arg those that are enacted or substantively enacted, ar the reporting date in the countries where the cotnpuny operates and aensrates
Laxable ingome,

Current income fax relating o items tecognised ontside profit or loss is recognised outside profit or loss {either it other comprehensive
income or in equity). Current tax items are recognised in correlation (o the underlying transaction either in other comprehensive income ot
directly in equity. Management periodically evaluates positions faken in the tax remurns with respect to sitaations in which applicable tax
regulations are subject to interpretation and cstablishes provisions where uppropriate.

Deferred tax

Deferred tax is recagnised using the liability method on temporary differences between the rax bases of assets and liabilities and their carrying
aimounis for financial reporting purposes at the reporting date. Deferred tux assets are recognised [or all deductible ternporary differences,
carryforward of unused tax credits and unused tax losses only if it is probable that furure axable amounts will be available to utilise those
temporary diiferences, and the carry forward of unused tax credits and unused tax losscs,except:

» When the deferred tax asset relating to the deductible temporary difference arises from the initial recognition of an assct or liability in a
transaction that is not a business combination and, al the time of the transaction, affects neither the accounting profit nor faxable profit or
loss.

» In respect of deductible temporary differences associated with investments in subsidiaries, associates and interests in joint ventures,
deferred tax assets are recognised only to the extent that it is probable that the temparary differences will reverse in the foreseeable furure and
taxable profit will be available against which the temporary diffcrences can be utilised.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer probable that
sufficient taxable profit wili be available to allow 2ll or part of the deferred tax asset 1o be utilised. Unrecognised deferred tax assets are re-
assessed at each reporting date and are recognised to the extent that it has become probable that fiirure taxable profits will allow the deferred
tax asset to be recovered.

Deferved tax asscts and liabilities arc measured at the taX rates that are expected to apply in tiie year when the asset is realised or the liability
is sertled. based on tax rates (and tax laws) that have been enacted or substantively enacted at the reporting date.

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or less (either in other comprehensive income or in
equity). Defirred fax items are cecognised in correlation to the underlying transaction eilher in other comprehensive Income or direetly in
2quity.

Deferred tux assets and deferred tax liabilities are offset i a legally enforceable right exisis to set off current tax assets against current tax
liabilities.
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Leases
The Company assesses at contract inception whether a contract is, or contains, a lease. That is, if the contract conveys the right to control the
use of an identified asset {or a period of time in exchange for consideration,

When the Company as a Lessee

The Company applics a single recognition and measurement approach for all leases, except for short-tenm leases and leases of low-value
assets, The Company reeognises lease labilities to make lease payments and right-of-use assets representing the right te use the underlying
a55e1s,

i) Right of usc Assets

The Company recognises right-of-use assets at the commencement date of the lease (i.e., the date the underlying asset is available for use).
Right-of-use assets are measured at cost. less any accumulated depreciation and impairment fosses, and adjusted for any remeasurement of
lease [iabiliies. The cost of right-of-use assets includes the amount of lease liabilities recognised, initial direct costs incurred, and [case
paynwnts made at or before the commencement date less any lease incentives received. Right-of-use assets are depreciated on a straight-line
basis over the shorter ot the lease term and the estimated usefitl lives of the assets,

If ownership of the leased asset transfers to the Company at the end of the l2ase term or the cost reflects the exercise of a purchase optian,
depreciation is calenlated using the estimated usefal life of the asset,

The right-of-use assets are also subject to impairment Impairment of non-financial assets. For the purpose of impairment testing, the
recoverable amount (i.e. the higher of the fair value Tess ¢ost to sell and the value-in-use) is determined on an individual asset basis unless the
asset does not generate cash flows that are largely independent of those from other assets. [n such cases, the recoverablz amount is determinad
for the Cash Generating Unit (CGU) to which the asset belongs. ™

ii} Lease Liabilities

At the commencement date of the lease, the Company recognises lease liabilitics measured at the present value of lease payments to be made
over the lease term, The lease payments include fixed payments {including insubstance fixed payments) less any lease incenlives receivable,
variable leasc payments that depend on an index or a rate, und amounts expected to be paid under residual valus guarantzes. The lease
payments also include the exercise price of a purchase option reasonably certzin ro be exercised by the Company and payments of penalties
for terminating the lease, if the lease tern reflects the Company exercising the option (o terminate. Variable lease payments that do not
depend on an index or a rate are recognised as expenses (unless they are incurred to produce inventorics) in the peried in which the event or
condition that tnggers the payiment nceurs,

In calcolating the present value of lease payments, the Company uses its incremental borrowing rate at the lease commencement date because
the interest rate implicit in the lease is not readily determinable. Afier the commencement date. the amount of lease liabilities is increased o
retlect the accretion of interest and reduced tor the lease payments made. In addition, the carrying amount of lease liabilities is remeasured if
there is a modification. a change in the lease tertn, a change in the lease payments (e.g., changes to fafue paywents resulting from a change in
an index or rate used to determine such lease payments) or a change in the assessment of an option o purchase the underfying asset.

iii) Short-term leases and leases of low-value assets

The Company applies the short-term lease recognition exeniption to its short-term lzases of machinery and equipment {i.e., those leases that
have a lease term of 12 months or less from the commencement date and do not contain a purchase option). Tt also applies the lease of low-
value assets recognition exemption to feases of office equipment that are considered to be low value, Lease payments on short-ternt leases and
lzases of low-value assels are recognised as expense on a straight-line basis over the lease term,

‘When The company as a lessor

Leases in which the Company does not transfer substantially all the risks and rewards incidental to ownership of an assct are classified as
operating leases. Rental income arising iz accounted for on 2 straight-line basis over the lease terms. [nitial direct costs incurred in
negotiating and arranging an operating lease are added to the carrying amount of the leased asset and recognised over the lease tenn on the
same hasis as rental income. Contingent rents are recognised as revenue in the period in which they arc camed.

Impairment of non-financial assets

The Company assesscs, at each reporting date, whether there is an indication that any property, plant & squipment and intangible assets may
be impaired. If' any indication exists, or when annval impairment testing for an asset is required, the Compuny estimates the asset’s
recoverable amount. An asset’s recoverable amount is the higher of an asset’s or cash-generating unit’s (CGU) fair value less costs of disposal
and its value in usc. Recoverable amount is determined for an individual asser, unless the asset dovs not generate cash inflows that are largely
independent of those from other assets or groups of assets. When the carmying amount of an asset or CGU exeeeds its recoverable amount, the
asset 18 considered impaired and is written down fo its recoverable amount.

In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects
cwirent market assessments of the time value of money und the risks specific to the asset.

Non-financial assets other than goodwill that suffered un impainnent are reviewed for possible reversal of the impairment at the end of each
reporting period,




3.7 Financial instruments
Financial assets and financial liabilities are recognised when the Company becomes a party (o the contract embodying the related financial
instruments. All financial assets, financial liabilities and financial guarantee contracts are initially measured av transaction cost and where
such vahies arc different from the fair valuc, at fair valuc. Transaction costs that arc directly attributable to the acquisition ot issuc
of financial assels and financial liabilines {other than financial assets and financial liabilitics at fair vatoe through protit and loss) are
added to ar deducted from the fair value measored on initial recognition of financial assct or Geancial lability. Transaction costs dircetly
attributable to the acquisition of financial assets and financial Labilitics at fair value through prefit and loss are immediately recognised
in the consolidated statement of profit and loss. Tn case of interest free or concession loans / debentures ¢ preference shares given to
subsidiaries and associates. the excess of the actual amount of the loan over initial measure at fair value is accounted as an equity
investment. '
Investment in equity instrinnents issucd by subsidiaries and associates are measured at cost less impairment. Investment in preference shares!
debentures of the subsidiarics are treated as equity instruments if the same are convertible {nto squity shares or are redecmnable out of the
proceeds of equity Instruments issued for the purpose of redemption of such investments. Investment in preference shares’ debennires not
meeting the atoresaid conditions ate classified as debt instruments at amortised cost.

Eftective interest method

The effective interest method is a method of caleulating the amortised cost of a financial instrument and of allocating interest income or
¢xpense over the relevant period. The effective interest tate is the rate that exactly discounts future cash receipts or payments through the
expected life of the financial instrument, or where appropriate, a shorter period.

(i) Financial assets

Financial assets at amortised cost

Financtal asscis are subsequently measured at amortised cost through effective interest method if these financial assets are held within a
business model whose objective is to hold these assets in order to collect contractual cash flows and the contractual terms of the financial
assel give rise on specified dates to cash flows that arc solely puyments of principal and interest on the principal amount outstanding.

Financial assets at fair value through other comprehensive income

Financial assets arc muasured at fair value through other cotaprehensive income if these financial assets are held within a business whose
objective 15 achicved by both collecting contractual cash flows and sclling financial assets and the contractual terms of the financial asset give
rise on specified dates to cash flows that are solely payments of principal and intcrest on the principal amount putstanding,

Financial assets at fair value through profit and loss

Financial assets are measured at fair value through profit or loss unless it is measured at amartised cost or at fair value through other
comprehensive tncome on initial recognition. The transaction costs directly attributable to the acquisition of financial assets at fair value
through profit or loss are hinmediately recognised in statement of profit and loss.

Trmpairment of financial assets

In accordance with Ind AS 109, the Company applies expected credit loss (ECL) model for measurement and recognition of impairment loss
on financial assets.Loss allowance for expected credit Insses is recognised for financial assets measured al amortised cost and fair value
through profit or loss.

The Company follows "Simplified Approach” for recognition of Tmpairment Loss allowance on Trade receivables. The application of
Simplitied Approach does not require the company to track changes in credit risk. Rather, it recognises impairment loss allowance based on
lifetime FICL. at each reporting date right from initial recognition,

For other financial assets whose credit risk has not significantly increased since initial recognition, loss allowance equal to twelve months
expected credit Tosses 13 recognised. Loss allowance equal o the litetime expected credit losses 18 recognised if the credit risk on the financial
instruments has significantly increased since initial recogmition.

Equity instruments
The company subsequently imcasures all cguily investments at fair value, Where the Company clected to present fair value gains and losses on

equity investments in other comprehensive income. there is no subsequent reclassification of fair value gains and Josses 1o profit or loss.
Dividends from such investments are recognised in profit or loss as other income when the Company's tight to receive payments is
established.

Changes in the fair value of financial assets at fair value through profic or loss are reeogniscd in other gain/{losses) in the statement of profit
and loss, Impainment losses {and reversal of impairment [osses) on equity investments measured at FYOCT are not reported separately from

athee rhanmec in fatramlne

Derccognition of financial assets

A financial asset is derecognised only when the rights to receive cash flows trom the asset have expired or the Comnpany has transfemred the
rights to receive cash flows from the financial asset or retains the contractual rights to receive the cash flows of the financial asset, b
assumes a comtractual obligation to pay the cash flows to one or more recipients,

Where the entity has transferred an asset, the Company evaluates whether it hag wansferred substantially all risks and rewards of ownership of
the financial asset. Tn such cases, the financial asset is derecognised. Where the entiry has not transferred substantially all risks and rewards of
ownership of the financial assct, the financial asset is not derecognised,

Where the entity has neither transferred a financial asset nor retains substantially all risks and rewards of ownership of the financial asset, the
financial ssset is derecognised if the Company has not retained control of the financial asset. Where the Company retains control of the
financial asset_ the asset is continued to be recommised to the extent of continuing involvement in the financial asset.
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{ii} Financial Liabilivies

Financial liabilities at amortised cost

Financial liabilities are initially measueed at fair value, ner of transaction costs. and are subsequently measured al amortised cost using the
effective interest method. For trade and other payables maturing within one year from (he balance sheot date, the camying amoeunts
approximate fair value due to the short term maturity of these instruments.

Financial liabilities at FVTPI.

Financial habilities ar fair value through profit or loss mclude iinancial liabilities held for trading and financial tabilities designated upon
initial recognition as at fuir value through profit or loss. Financial liabitities are classified as held for trading it they are incurred for the
purpase of repurchasing in the near term,

Gains or Josses on liabilities held for trading are recognised in the profit and loss.

Financial linbilities designated upon initial recognition at fair vaive throngh profit or loss are designated at the initial date of recognition, and
coly 1f the criteria in Ind AS 109 are sutisfied. For Liabilitics designated as FVTPL, fair value gains/losses atiributable to changes in own
cxedit risk ave recognised in OCL These gains/Toss are not subsequently transferred to the statement of profit and loss. However, the Company
may transfer the comulative gain or loss within cquity. All other charge in fair value of such liability are recognised in the statement of profit
or loss. The Company has not designated any financial liability as at fair value through profit or Toss.

Financial liabilities at FVTPI. represcnted by contingent consideration are measured at tair value with all chan ges recoghised in the statement

Af mrafi and lnee

Derccognition of financial liabilities

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires, When an existing financial
liahility is replaced by another from the same lender on substantially different terms, or the terms of an ex tsting liability arc substantiaily
moditied, such an exchangs or modification is treated as the derecognition of the original liability and the recognition of a new liability, The
difference in the respective carrying amounts is recognised in the statement of profit or loss,

(iiiy Offsecting of financial instruments

Financial asscts and financial liabilitics arc offset and the net amount is reported in the balance sheet if there is enforceable legal right ro
oftset the recognised amounts and there is an intention to scttle on a net basis o realise the assets and settle the Liabilitics simultangously. The
legaily enforceable right must not be contingent on future cvents and must be enforceable in the nonnal course of business and in the event of
defanlt. insohency or bankrptey of the Comnany or the counterparty.

(iv) Fair value of financial instruments

In determining the fair value of'its financial instruments, the Company uses followi ng hierarchy and assumptions that are based on

market conditions and risks existing at each reporting date.

Fair value hicrarchy:

All assets and liabilitics for which fair value is measured or disclosed in the financial statements are categorized within the far value
hierarchy, described as follows, based on the lowest level input that is significant to the fair vahie measurement as a whola:

® Level | —CQuoted (wnadjusted) market prices im active markets for identical assets or liabilities

» Level 2 — Valuation technigues for which the lowest level input that is significant to the fair value measurement is directly or indircctly
observable

B Level 3 —Valuation techniques for which the lowest Jevel input that is significant to the fair value measurement is unobsarvable

For assets and liabilities that are recognized in the financial statements on a recurring basis, the Company determines whether transfers have
occurred between levels in the hicrazehy by re-assessing categorization (based on the lowest level input that is significant to the fair value
medsurement as a whole at the end of each reporting period.

Cash and cash equivalents

Cash and cash equivalent in the standalonce balance sheet comprisc cash at banks and on hand and short-term deposits with an original
maturity of three months or less, which arc subject to an insignificant risk of changes in value.

For the purpose of presentation in the statcment of cash flows, vash and cash squivaicats includes cash on hand, short-term deposits with
original maturitics of three months or less that are readily convertible to known amounts of cash and which are subjeet to un insiguificant rigk
of changes in value.

Bark overdrafts are shown within borrowines in current liabilities in the balange sheet.

Employee benefits

Post-employment obligations

The company vperates the following post-employment schemes:
(a) defined benefit plans - oratuity, and

{b) defincd contribution plans such as provident fund.
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Defined benefit plan

Gratuity vbligations

Gratuity, which is a defined benelit plan, is accrued based on an independent actuarial valuation, which is done based on praject unit credit
method as at the balance sheet date. The Company recognizes the net obligation of a defined benefit plan inits balance sheet as an assct or
liability,

Remeasurement gains and losses arising from experience adjustments and changes in actuarial assamptions arc recognised in the period in
which they eecur in other compreliensive income and is transfered (o relained cartings n the statement of changes in equity in the balance
sheet. Such accumulated re-measurements ars not reclassified to the stalement of profit and loss in subsequent periods.

[n addition to the above, the Company recognises its liability in respect of gratuity for associate employees and its right of reimborsement as
an asset in accordance with Ind AS 19,

Puast service costs are recognised in protit or loss on the earlier of -

a) The date of Ute plan amendiment or curtaiiment, and

b} The date that the company recognises refated restructuring costs.

Net interest 15 calcutated by applying the discount rate to the net defined benefit liability or asset. The Group recognises the following
changes in the net defined benefit obligation as an expense in the standalone statement of profit and loss;

P Service costs comprising current service cosls, past-service costs, gains and losses on curtailinents and non-routine settlements; and

- Net faterest expense or income.

Defined contribution plan

Contribution to Government Provident Fund

The Company pays provident fund contributions to publicly administered provident funds as per applicable regulations. The Company has no
further payment obligations once the contributions have besn paid. The contributions are accounted for as defined contribution plans and the
contributions are recognised as emplovee benefit expense when they are due.

Compensated absences

The employees of the Company are entitled o be compensated for unavailed leave as per the policy of the Company, the liabiiity in respect
of which is provided, based on an actuarial valuation (using the projected anit credit method) at the end of each year. Accumulated
compensated absences, which are expected (o be availed or encashed within 12 months from the end of the year end are treated as short term
cmployee benefits and those expected to be availed or encashed beyond 12 moaths from the end of the year end are treated as other long term
employee benefits. The company's liability is actuarially determined {using Projected Unit Credit Method) at the end ol each year, Actuurial
gains/ losses are recognised in the Statement of Profit and Loss in the vear in which they arise,

Provisions and contingent liabilicy

Provision

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of 3 past event, it is probable that an
owtflow of resources embodying ccononiic benufits will be required ta settle the obligation and 4 retiable estimate can be made of the amount
of the obligation. When the Company expects some or all of a provision to be reimbursed, the reimbursement is recoguised as a separate
asset, but only when (he reimbursement is virtually certain. The expense relating lo a provision is presented in the statement of profit and loss
net of any reimbursement.

If the effect of the tirme value of money is material, provisions arce discountad using a current pre-Tax rate that reflects, when appropriate, the
risks specific o the liablity. When discounting is used, the increase in the provision due to the passage of time is recognised as a finance
cost.

Contingent liability

Contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the occurrence or non-
occurrence of one or more uncertain futute events beyond the control of the Company, or a present obligalion that arises from past events
where it is either not probable that an outflow of resources will be required o settle the obligation.

A contingent liahility also arises in extremely rarc cascs where there is a liability that cannot be measured reliably. The Company daes not
recoanize a contingent liability but discloses its existence in the standalone financiul statements.

Earnings Per Share (EPS)

Basic EPS is caiculated by dividing the profitloss fur the yeat attributable to cquity shareholders of the company by the weighted average
number of equity shares outstanding during the year. Dilated EPS is calculated by dividing the profit attributable to equity holders of the
parent by the weighted average number of equity shares outstanding during the year plus the weighted average number of equity shares that
would be issued on conversion of all the dilutive potential equity shares into £quity shares.

Significant accounting judgments, estimates and assumptions

The preparation of the Company’s standalone financial starements requires management to make judgements, cstimates and assumptions that
affect the reported amounts of revennes, expenses, assets und liabilities, and the aceotnpanying disclosures, and the disclosure of contingent
liabilities. Uncertainty about these assumptions and estimates could result in outcomes that require a material adjustment to the currying
amount of assets or liabilities affected in future periods,

Estimates and assumptions

The key assumptions concerning the future and other key sources ol estimation uncertainty at the reporting date, that have a significant risk of
cavsing a material adjustment to the carrying amounts of assets and liabilities within the next finaneial year, are deseribed below. The
Company based its assumptions and estimates on parameters available when the financial statements were prepared. Existing circumstances
and assumptions about future developments, however, may change due to murket changes or circumstances arising that are beyond the control
of the Company. Such changes are reflected in the assumptions when they occur,




hupairment of non-financial assets

Tmpairment exists when the carrving value of an asset or cash generating unit exceeds its recoverable amount which is hi pher of fair value
less costs of disposal and the value in use. The fair value less cosls of disposal calculation is based on available data from binding sales
transactions, conducted at arm'’s length, for similar asscts or observable market prices less incromental costs for disposing of the asset. The
value in use calenlation is based on a DCF model and the cash flows are derived from the budget for the next five years. The recoverable
amount is sensitive to the discount rate used for the DCF model as well as the expocted future cash-intlows and the srowth rate used for
cxlrapolation purposcs.

Taxes

Deterred tax assets are recognised for unnsed tax losses to the extent that it is probable that txable profit will be available against which the
logses can be utilised. Significant management judgement is requircd to determine the amount of deferred tax assets that can be recognised,
based upon the likely tming and the level of future taxable profits together with future tax planning stratcpies.

Fair value measurement of financial instruments

When the fair values of financial asscts and finaneial liabilities recorded in the balance shest cammot be measured based on quoted prices in
active markets, their fair vajue is measured using valuation techniques including the DCF model, The inputs to these models are taken from
observable markets where possible, bul where this is not feasible, & degree of Judgment is required in establishing fair values. Judgements
include considerations of inputs such as liquidity risk, cradit risk and volatility. Changes in assumiptions about these factors could affect the
reported fair value of financial instraments, Refer note 22 for further disclosures,

Contingent liabilities:

Contingent liabilities arc not recognised to the financial statements but are disclosed in the notes. They are assessed continually to detenning
whether an outflow of resources embodying economic benefits has become probable. IF it becomes prohable that an outflow of future
seonomic henefits will be requirad for an item previously dealt with as a contingent liability, a provision is recogrised in the financial
Statements of the period in which the change in probability occurs (except, in the extremely rare circumstances where no reliable estimate can
be made).

Other estimates:

The preparation of financial statements involves estimates and assumptions that affect the reported amount of assets, labilities. disclosuce of
contingent liabilities at the date of financial statements and the reported amount of revenues and expenses for the reporting period.
Specifically, thy Company estimates the probability of collection of accounts receivable by anaiyzing historical payment patierns, customer
concentrations, customer credit-worthiness and cumment economic trends. If the financial condition of a cusiomer deteriorates, addilional
allowances may be required.

Operating segment

The Board of Dirsctars have been identificd as the Chief Operating Decision Muker {CODM) as defined by IND-AS 108, Operating Segment,
CODM evaluates the performance of Company and allocated resources based on the analysis of various performance indicators of the
Cormpany.




TeamLease Education Foendation
Notes w he standalone financial slalsments for the year ended 31 March 2021
(AT amounls m Ras. lakhs, unless otherwisz siated)

Financial assets

Note 4: Loas

Non-current

{Unsevured. considered good}

Loans rw related parties (refer oute 26}
Loans w others

Current
Luans 10 related parties (refer note 26)
Onher Deposits

Motz 5: Income tax assets (Net)

Advance income tax (net of provision for mxation)

Income tax expense in the stacement of profit and loss consists ol

Current income tax:
Current income tax charge
Income tax cxpense reported in the statement of profit or loss

Income tax recognised i other comprehensive income

Diztierred tax arising on expensef{incomne) recognised in other
comprebensive income

Ner loss#{gain) on remeastrements of defined benefit plans
Income tax expense charged 1o OCI

Reconciliation of effective tax rafe:

Profit't Loss) before tax

Tax at applicable rate

Tax effect nf:

Mon-deductible rax expense
(ehers

Tncome rax expense/{income}

Note 6: Trade receivables
{Unsecurcd considered good unless other wise staicd)

Trade recoivables - Others

31 March 2021

31 March 2020

327500

5.580.00

31 March 2021

31 March 2020

16.80

246.51

16.80

246,51

31 March 2021

M March 2020

31 March 2021

M March 2020

31 March 2021

31 March 2020

127.72}

12087

31 March 2021

31 March 2020

153.79

17008

252.79

170.18

) Mo trade ar other receivable are due from dircetors or other officers of the company cither severally or jnintly with any
ather person. For trade ar othier receivables due from fioms ar private companies regpectively in which any direcior iz a

partoer, 2 director or a member, refer note 26,

b} Trade recetvables are non-intersst bearing and are generally on tevus of O 1o 99 days,

Note 7: Cash and cash equivalents

Balances with banks
- O cerrent aceounts

31 March 2021

31 March 2020

123 68

11.55

11368

11.55

For the purpose of the statement of cash 1lows, cash and cash oquivalents conprise the following:

Balances with banks
= On curtent accounts

Less: Bank overdraft

Note 8: Other financial assets

Current
Unbilled Revenue

Naote %: Contract Assets
Non-current
Unhilled Revenue

Current
Unbilled Revenue

Note 10: Other current asseis

(Unsecured considered good unless other wise stated)
Prepaid expenses

Bulanves with stmiory! sovernment suthorities

31 March 2021

31 Murch 2020

12368 11.55
123.68 L1.55
123.68 1155

31 Mayrch M1

31 Macch 2020

31 Murch 2021

31 March 2020

714

[37.00

7.14

137.00

31 March 2021

31 March 2020

L&D -
16.61 307
18.41 507




FeamI.ease Education Foundation
Notes to the standalone financial starentents for the year endizd 3 1st March 20210
{All amounts in Rs. lakhs, unless otherwise stated)

Note 11: Equity share capital

Equity share capital 31 Marvch 2021 3[ March 2020
(iy Authorised equity share capital

100,000 (31 March 2020: 10,00,000) cquity shares of Rs. 10 cach, 100.00 10000
(i} Issued, subscribed and fully paid-up shares

10,000 (31 March 2020: 10,000 j cquity shares of Rs. 10 cach. 100 1.00
Total issued, subscribed and fully paid-up shares 1.00 1.00

{iv) Terms/ rights attached to equity shares

The company has ane class of equity shares having a par value of Rs. 10 per share. Each shareholder is eligible for one vote per share held. In the
event of liquidation, the cquity shareholders are eligible to receive the remaining assets of the Company after distribution of all preferential amounts,
in proportion to their shareholding.

(v} Details of shareholders holding more than 5% shares in the Coempany:

31 March 2021 31 March 20240
N f the sl hold % holding i
ame ol the Shareholders Numbers % holding in the class Numtbers © holding in
the clags
Equity shares of Rs.10 each fully paid
TeamLease Setvices Limited
{including 1ts nominces) 10,000 TOLOG 16,000 TR )

(v} Augregate number of bonus shares issued, shares issued for consideration other than cash and shares bought back during the period of five years
immediately preceding the reporting date; NIL

Note 12: Other equity

31 March 2021 31 March 2020
Retained eamings {310.64) {(271.38)
(310.64) (271.36)
Surplus in the statement of protit and loss
Opening balance (27136 [249.49)
Net Profit/{Loss) for the year {39.2%) {21871
Closing balance (310.64) (271.36)
Reserve & Surplus
Opening balance (271.36) {249.49)
Tnerease ¢ |decrease) during the vear {39.28) (21.87)
Closing balance (310.64) (271.36)

* For the movement of other equity, also rofer Statement of Changes in Equity




TeamLease Education Foundation
Notes to the standalone financial statements for the year ended 3ist March 2021
(Al amounts in Rs. 1akhs, unless otherwise stated)

Note 13: Borrowings

Etfective 31 March 2021 31 March 2020
interest rate

Non Current Borrowings

Unsecured
Loan from Related Party - TLSL {Refer Note below) 7.30%- 467.50 563842
B.S0%(PY:9.00%
467.50 563842
Effective 31 March 2021 31 March 2020

interest rate

Current Borrowings
Unsecured
Loan from Related Party {Refer Note below) _ -

Note:
The loan ts repayable on demand. The laan amount includes advances received before commencement of Companies Act, 2013
of Rs. NIL (31 March 2020 Rs. NIL) on which interest is not being charged.

Note 14: Trade payables

Current 31 March 2021 31 March 2020
Total outstanding dues of micro enterprises and small - -
enterpriscs (Refer Note 29)

Total outstanding dues of creditors other than micro 259,59 475,64
enterprises and small enterpriscs

Note 15; Other financial lizbilitics

Current
Buok overdraft

Note 16: Other current liabilities

475,64

31 March 2021

31 March 2020

31 March 2021

31 March 2020

Statutory dues payable 1.36 1.62
1.36 1.62




TeamLease Education Foundation
Notes to the standalune tinancial statements for the year cnded 31st March 2021
{All amounts in Rs. lakhs, unless otherwise stared)

Note 17: Revenne from operations

{Net of taxes) FYZ1 FY20
Sale of Services 369.57 899.69
Total revenue 369,57 697,13
Note 18: Other income
FY21 FY20
Tnterest income on:
Loans to related partics 400 .86 486.70
Income Tax Refimds 12.3%9 -
Liabilities no [onger Required weitten Back 0.49 -
Miscellenous inconie 0.00 080
Total other income 413,74 487.4%
Note 19: Finance Cost
Interest on loans
Related Party 431.11 517.23
431,11 517.23
Mote 20: Other expenses
FY21 FYz20
Rates & raxes 26.58 2.80
Lcgal and professional charges 1.28 1.81
Auditors' rermuneration {Refer note below) 144 .30
Training Expenses 362.1% ER5.86
Advertisement Charges - 0.07
39148 891,82
Note: Pavment to auditors Fy21 FY20
As auditor
Statutory audit fae 1.27 1.15
Tax audit fe 017 015
1.44 130
Note 21: Earnings per share
The following reflects the income and share data wsed in the basic and diluted EPS computations:
FY2l FYX0
Frofit/{Loss) attribulable to equity shareholders {Rs. in lakhs) {39.28) {21.87}
Nominal value of each equity share (Rs.)) 10 10
Weighted average number of equity shares outstanding during the year 10,000 10,000
EPS - basic and diluted (Rs ) {39287 [Z18.74)

i




TeamLease Education Foundation
Notes 1o the standalone financial statements for the yeur ended 315t March 2021
(Al amounts in Rs. fukhs, unless otherwise statad)

Note 22: Fair value measurements

Financial instruments by category and hierarchy

Particulars 31-Mar-21

Amortised cost FYOCT FYTPL
Financial Asscts
Trade receivables 25379 - -
Cash and cash equivalcnts 123.68 - -
Total financial assets 37646 - -
Financial libalities
Borowings 467.50 - -
Trade puyables 259.59 - -
Total financial liabilitics T2 09 - -
Particulars 31-Mar-20

Amortised cost FVOCl FvTPL.
Financial Assets
Loans 5.275.00 - -
Trade recervables 17018 - -
Cash and cash equivalents 11.55 - -
Total Tinancial assets 5.456.73 - -

Financial libalities

Rorrowings 591842
Trade pavables 314.58 - -
Total financial liabilities 6.233.00 - -

Manapement has assessed that the fair value of cash and cash cyuivalents, loans receivable, trade receivables, trade payables, other financial asscts
The fair value of the financial assets and liabilitics is included in the amount at which the instruments could be exchanged in a curecnt transaction




Note 23: Fimancial risk management objectives and policies

1} The Comipany’s buard of directors have the overall responsibility of the establishment and oversight of its risks management framework.
(a) Market risk
Market risk is the risk that che fair value of future cash flows of a financial instrument will fluctuate becanse of changes in market prices. Market

{i) Foreign Corrency Risk
Foreign currency risks is the risk that the fair value or furare cash flows of an exposure will fluctuate becanse of changes in foreign curreney rates.

(i} Tnterest rate visk
[nterest rate risk is the risk that the faiv value or future cash flows of the Company's financial instruments will fluctuate because of changes in

{b} Credit risk

Credit risk is the risk that counterparty will not meet its contractual abligations under a financial instrument or customer contract, leading to a
Trade receivables

With respect to trade receivables/unhilled revenue. the Company has constimited the terms to review the receivables on periodic basis and to take
Munaugement does not expect any significant loss from non-performance by counterparfies on credit granted during the financial year that has oot

Assets under credit risk 3i-Mar-21 31-Mar-20
Trade receivahle 252.79 LT
Contract Assels T4 137.00
Other financial assets - -
Fotal 259,93 307.18

The following table summarises the changes in the loss allowance measured using ECL:;
Particulars 3i-Mar-21 31-Mar-20
Opening balance - -
Amount provided: {reversed) during the
year - -
Closing provision - -

Financial instrument and cash deposit

Credit risk from balances with the hanks and financial ingritutions and current investment are managed by the Company's ircasury tcam based on
{c) Liquidity risk

Liguidity risk is the risk that the Company will not be able to meut its financial obligations as they become due. The objective of liquidity risk
The table below summarises the maturity profilc of the Company's financial linbilities based on contractyal undiscoontad payroents.

0-1 vear 1-2 years 2 years and above Total
As at 31 March 2021
Borrowings - - 467.50 467.50
Trade pavahles 259.59 - - 259.50
259.59 - 467.50 727.09
As at 3] March 2020
Borrowings - - 5,638.42 5,638.42
Trade payables 47564 - - 475.64
475.64 - 5.638.4 5,114.06




Note 24: Capital management

The key objective of the Company’s capital managemsni is to ensure thal it maintains a stable capital structure with the forus ot wral equity to
uphold investor, creditor and customer confidence and to ensure future development of its business, The Company focused on kecping strong
capital base to ensure independence, to ensure sustained growth in business,

The Company has during the year borrowed in the form of Loar. repayable on demand trom its Holding company. Holding company will continue
1o provide the working capital support in casc of shortfall,

The Company monitors capital using a gearing ratio, which is nel debt divided by totai cquity plus net debt as below:

- Equity includes equity share capital and al] other equity components. which ave attribuiable to the equity holders

- Net Debt includes intrest bearing borrowings less cash and equivalents

31 March 2021 31 March 2620

Current borrowings

Less: Cash and cash equivalents {123.68) {11.55)
Net debt (A) {123.68) {11.55)
Equity sharc capital 1.00 1.00

Other equiry (310.64) (271.36)
Equity {B} {309.64) {270.36)
Equity plus net debt (C=A+B) (433.31) (28191}
Gearing ratin (D=A/C) 28.54%, 4,10,

In order to achieve the overall objective, the Company’s capital management, antongst other things, aims to ensure that it meets financial covenars
attached to the interest-bearing borrowings that define capital structure Tequircments. Any significant brcach in meeting the financial covenants
would allow the bank o call borrowings. There have been no breaches in the finuncial covenants of above-mentioned interest-hearing borrowings,

Na changes were madc in the objectives, policies or processes for managing capital during the current and previous years.

Note 25: Segment information

Primary Segments

The Business segment has been considered as the Primary Segment for disclosure, The Company is in the business of imparting vocational Training.
Accordingly there are no reportable segments us per IND AS 108 issued by The Institute of Chartercd Accountants of India,

Geographical Segment
The Company operates in one Geographical segtnent namely " within India" and hence no separate information for Geographical Segment wise
disclosure required,




Teaml.gase Education Foundation
Motcs to the standabone financial staterments for the year ended 3 bt March 2001
Al amounts in Rs. lakhs, unless vlhenvise statad)

Note 26; Related party disclosnre

{i} List of relaced partics and relatonship:

Deseription of relationship Names of the related parties

2} Holding Company TeamLeuse Services Limiled {'TLSL")

b) Key management persimnel 3nd their relatives
Mrs. Alaka Chanda -Direcior (appointed w.e. £ 23 March 2021}
Mrs. Rituparny Chakrahory -Dheector (appointed w.e.d. 23 March 2021
Mes. Ramani Darhi -Directar [appointed we f. 23 March 20213
Mr. Manish Sabharwal - Dircctorresigned w.e.t. 23 March 2021}
Mr. Ashok Kumar Nedurumalli - Director {resigned w.e.f. 23 March 2021
Mr. Ravi Vishwanath - Divector (resigned wee £ 23 March 2021)

¢) Enterprises where key Managerial Personnel or their relatives exercise TeamLease Skilts University (' TLSUM
significans influence (where transactions have taken place)

Enterprise over which ke
Halding Company fmaragement pcrs.um:nel are Total
Nature of Trunsactions/ Balances Nume of Related Party able to cxercise significant
inflluence

31-Mar-21 31-Mar-20 31-Mar-21 3-Mar-20 | 3 -Mar-2l | 30-Mar-20
Transactons during the year:
Loan Received from Related Partics TLSI. 30750 4.400.00 - - 597.50 4,400,000
Interest Expenses on Loan TI.SL 43111 517.23 - 431.11 §17.23
Training Fxpenses TLSL 352,18 #35.46 - - 36218 B3, 56
Tnrerest on Loan Paid during the year TLSL 431,11 517.23 - - 43,11 517.23
I.oan Repayment TLSL 376842 4_680.00 - - 5.768.42 4,680.00
Intzrest un Loan TL5U - - 40056 436.70 400,86 486.70
Intzrest on Luan Repayment TLSL: - - 400,36 48570 4001 36 A/6, 0
Loans and advances given to related partizs TLSL - - 300,60 4 400.00 R 4 400,00
Refiund of Loan TLSU - - 5.775.00 4.705.00 577500 4,705.00
Ralances pustanding as at the year end; - - -
Louns and advances Fom relaed parLy TLSL 4R7,50 L6842 - - 4H7.50 5,638,442
Trads Payalles t refated party TLSL 28763 474.73 - - 15785 474.75
Loans and advances to related party TL3U - - 327500 - 5,275.00

Note 27: Cortingent Liabilities
Therc ave me reportzhle contingent |iabilicy.

Note 28: Commitments
{a) Capital commitments
Estimared anwunt of conreasts remaining 6 be cxecuted on capital aceount and not provided for as a0 31 March 2021 MIL {31 March X2t NIL )

(%) Other Cammitments
Guarantees given by bunks againse tixed deposits as at 31 March 2021 NIL (31 March 2020 - MNILy

Note 29: The Micro, Simall and Medium Enterprises Development Act, 2006
Based on she information available with the Compaity, there are no suppliers who are rgristered as micro or medium cnerprises under The Micro, Smuil and Medim Enterprises
Developtinens Act, 20 25 a0 Mareh 31, 2021 amd March 31, 2020,




TeamlLease Education Foundation
Notes to the standalone [inancial satements for the vear ended 3 [st March 2021
Al amounts in Rs. lakhs, unless otherwise stated)

Note 30: Events Occurring After the Reporting Period
The Covid-19 pandemic may impact the tevenucs of the company in the next reperting period too, however an estimation of such impact has not been

cartied out yet as the situation (s stiil developing,

Note 31: Previous year figures have been regrouped
The figures of the previous periads have been regroupediteclassified, where necessary, t0 confonn with the current year's classification.
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