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TeamlLease

puttlng India to Work
March 20, 2023

To To

The Listing Department The Listing Department

BSE Limited, National Stock Exchange of India Limited,

Phiroze Jeejeebhoy Towers, Exchange Plaza, 5th Floor,

Dalal Street, Fort, Plot no. C/1, G Block,

Mumbai - 400 001 Bandra Kurla Complex, Bandra (E),
Mumbai - 400 051

Scrip Code: 539658 Scrip Code: TEAMLEASE

Dear Sir/Madam,

Sub: Teamlease Services Limited (TeamlLease/Company) - Intimation on Submission of Public
Announcement for Buyback of Equity Shares of TeamLease through tender offer.
Ref: Regulation 7(i) of the SEBI Buyback Regulations

With reference to the above-mentioned subject and in continuation of our earlier communication dated
March 16, 2023, informing about the receipt of approval from Members on the proposal for Buyback of fully
paid up equity shares of the Company having a face value of X 10/- not exceeding 3,27,869 Equity Shares at a
price of X 3050/- (Indian Rupees Three Thousand Fifty only) per equity share on a proportionate basis, through
the tender offer process in accordance with the provisions of the Companies Act, 2013, and rules made
thereunder, and the Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 2018 (the
“SEBI Buyback Regulations”) as amended from time to time and other applicable laws. (“Buyback”).

The Board of Directors of the Company had approved the proposal of Buyback on February 03, 2023.

In this connection, we wish to inform you that pursuant to Regulation 7(i) of the SEBI Buyback Regulations, the
Company has published a public announcement dated March 17, 2023 (“Public Announcement”) for the
Buyback on March 20, 2023 in the newspapers mentioned below:

Name of the Newspaper Language Edition(s)
Financial Express English All Editions
Jansatta Hindi All Editions

Hosa Digantha Kannada* All Karnataka Editions

*Kannada being the vernacular language where the Registered Office of the Company is registered.
In this regard, please find enclosed:
(a) A copy of the Public Announcement, as published in the aforesaid newspapers; and

(b) Certified true copy of the resolution passed by the Board of Directors on dated February 03, 2023, for
approving the proposal of Buyback.

(c) Certified True Copy of the special resolution passed by the shareholders of the Company on dated March
14, 2023 for approving the proposal of Buyback.

TeamlLease Services Limited, CIN : L74140KA2000PLC118395
Registered Office: 315 Work Avenue Campus, Ascent Bldg. Koramangala Ind. Layout,
Jyoti Nivas College Road. Koramangala, Bangalore - 560095
Ph: (91-80) 6824 3000 Fax: (91-80) 6524 3001 corporateaffairsi@teamlease.com /hitps//group.teamlease.com/
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Further, as per the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, the
copy of the Public Announcement would also be available on the website of the Company, i.e.,
https://group.teamlease.com/., BSE Limited, i.e., www.bseindia.com and National Stock Exchange of India
Limited i.e., www.nseindia.com.

Kindly take the above information on record as per SEBI LODR Regulations, 2015 and oblige.

Thanking You.
Yours faithfully,
For TeamLease Services Limited

Digitally signed by
ALA KA ALAKA CHANDA

Date: 2023.03.20
CHAND 14:55:14 +05'30'
Alaka Chanda

Company Secretary and Compliance Officer
Membership No.: F10911

Encl.: As stated above
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Corporate Identity Number (CIN): L74140KA2000PLC 118395
Registered Office: 315 Work Avenue Campus, Ascent Building, Koramangala Industrial Layout, Jyoti Nivas College Road,

Koramangala, Bangalore - 560 095; Tel: +91-80-6824 3000; Fax: +91-80-6824 3001
Website: group.teamlease.com E-mail: corporateaffairs@teamlease.com
Contact Person: Alaka Chanda

PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF THE EQUITY
SHAREHOLDERS/ BENEFICIAL OWNERS OF EQUITY SHARES OF TEAMLEASE
SERVICES LIMITED (HEREINAFTER REFERRED AS “THE COMPANY”) FOR
THE BUYBACK OF EQUITY SHARES ON A PROPORTIONATE BASIS THROUGH
TENDER OFFER ROUTE UNDER THE SECURITIES AND EXCHANGE BOARD OF
INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED.

This Public Announcement (“Public Announcement”/ “PA") is being made in relation
to the buyback of fully paid-up equity shares having a face value of ¥ 10 (Rupees Ten
Only) (the “Equity Shares”) by the Company from the shareholders/beneficial owners
of the Company through the tender offer route using the Stock Exchange mechanism
in accordance with Securities and Exchange Board of India (“SEBI”) circular CIR/
CFD/POLICYCELL/1/2015 dated April 13, 2015 read with the circular CFD/DCR2/
CIR/P/2016/131 dated December 9, 2016, circular SEBI/HO/CFD/DCR-II/CIR/P/2021/615
dated August 13, 2021, and circular SEBI/HO/CFD/PoD-2/P/CIR/2023/35 dated
March 8, 2023, as amended (“SEBI Circulars™) pursuant to the provisions of Regulation
7(i) and other applicable provisions of the Securities and Exchange Board of india
(Buy-Back of Securities) Regulations, 2018, as amended (hereinafter referred as
“Buyback Regulations”), and contains the disclosures as specified in Schedule 1l of the
Buyback Regulations read with Schedule | of the Buyback Regulations.

OFFER TO BUYBACK UP TO 3,27,869 (THREE LAKH TWENTY SEVEN THOUSAND
EIGHT HUNDRED AND SIXTY NINE) FULLY PAID-UP EQUITY SHARES OF FACE
VALUE OF ¥ 10/- (INDIAN RUPEES TEN ONLY) EACH OF THE COMPANY NOT
EXCEEDING ¥ 1,00,00,00,450/- (INDIAN RUPEES ONE HUNDRED CRORE AND FOUR
FIFTY RUPEES ONLY) ) AT APRICE OF ¥ 3,050/- (INDIAN RUPEES THREE THOUSAND
FIFTY ONLY) PER EQUITY SHARE, PAYABLE IN CASH, ON A PROPORTIONATE
BASIS THROUGH THE TENDER OFFER ROUTE USING THE STOCK EXCHANGE
MECHANISM.

Certain figures contained in this Public Announcement, including financial information,
have been subject to rounding-off adjustments. All decimals have been rounded off to
2 (two) decimal points. In certain instances, (i) the sum or percentage change of such
numbers may not conform exactly to the total figure given; and (ii) the sum of the numbers
in a column or row in certain tables may not conform exactly to the total figure given for
that column or row.

1 DETAILS OF THE BUYBACK OFFER AND BUYBACK PRICE

1.1 The Board of Directors of the Company (hereinafter referred to as the "Board”),
at its meeting held on, February 03, 2023 (“Board Meeting”) had subject to
the approval of the shareholders of the Company by way of special resolution
and subject to such approvals of regulatory and/or statutory authorities as may
be required under applicable laws, approved buyback of up to 3,27.869 (Three
Lakh Twenty Seven Thousand Eight Hundred and Sixty Nine) Equity Shares on a
proportionate basis through the “Tender Offer” route through the Stock Exchange
Mechanism in accordance with the provisions of the Buyback Regulations,
Companies Act, 2013, as amended (the “Companies Act’), rules framed
thereunder including the Companies (Share Capital and Debentures) Rules,
2014 as amended ("Share Capital Rules"), and the Companies (Management
and Administration) Rules, 2014, as amended (‘Management Rules"), the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (“Listing Regulations”), to the extent applicable and SEBI Circulars, at
a price of ¥ 3,050/- (Indian Rupees Three Thousand Fifty only) per Equity Share
("Buyback Price”) for an aggregate consideration not exceeding ¥ 1,00,00,00,450/-
(Indian Rupees One Hundred crore and Four Fifty Rupees only) (“Buyback Size)
excluding Transaction Costs (as defined below) ("Buyback”).

The Buyback is more than 10% of the total paid up equity capital and free reserves
of the Company based on both standalone and consolidated financial statements of
the Company as per its latest audited (both standalone and consolidated) financial
statements as on March 31, 2022. Accordingly, the Company has sought approval
of the shareholders of the Company for the Buyback, by way of special resolution
in accordance with regulation 5 (i)(b) of the Buyback Regulations.

The shareholders of the Company approved the Buyback by way of special
resolution through postal ballot by voting through electronic means (“Remote E
Voting”) pursuant to a postal ballot notice dated February 03, 2023 the (“Postal
Ballot Notice"), the results of which were announced on Thursday, March 16, 2023.

The Buyback Size represents 14.79% and 14.50% of the aggregate of the total
paid-up capital and free reserves as per the latest audited standalone and consolidated
financial statements of the Company as at March 31, 2022, (i.e. the latest audited
financial statements available as on the date of the Board Meeting recommending
the proposal of the Buyback), respectively, and is within the statutory limit of 25% of
the aggregate of the total paid-up capital and free reserves of the Company, based
on both standalone and consolidated audited financial statements of the Company,
as per the applicable provisions of the Companies Act and Buyback Regulations and
represents 1.92% of the total number of Equity Shares in the paid-up capital of the
Company as per its |latest audited financial statements as at March 31, 2022.

The Buyback Size does not include tax payable under Income Tax Act, 1961 and
any expenses incurred or to be incurred for the Buyback, brokerage costs, fees,
turnover charges, taxes such as buyback tax, securities transactiontax, goods
and services tax (if any), stamp duty, filing fees to SEBI, Stock Exchanges (as
defined below) charges, advisors/ legal fees, printing and dispatch expenses, if
any, Public Announcement publication expenses and other incidental and related
expenses and charges (“Transaction Costs”).

The Buyback is in accordance with Article 12 of the Articles of Association of the
Company and Sections 68, 69, 70, 110 and all other applicable provisions, if any, of
the Companies Act, and rules framed thereunder, including the Share Capital Rules
and the Management Rules, to the extent applicable, Buyback Regulations read
with SEBI Circulars and the Listing Regulations, subject to such other approvals,
permissions, consents, exemptions and sanctions, as may be necessary and
subject to any modifications and conditions, if any, as may be prescribed by
SEBI, Registrar of Companies, Karnataka at Bangalore, Nationa! Stock Exchange
of India Limited ("NSE"), BSE Limited ("BSE" and together with NSE, the “Stock
Exchanges") and/ or other authorities, institutions or bodies, (together with SEBI,
BSE, NSE, the “Appropriate Authorities”) as may be necessary and subject to
such conditions and modifications as may be prescribed or imposed while granting
such approvals, permissions, sanctions and exemptions, which may be agreed by
the Board.

The Equity Shares are listed on NSE and BSE. The Buyback shall be undertaken
on a proportionate basis from all the equity shareholders/ beneficial owners of
the Company (except any shareholders/ beneficial owners who may be specifically
prohibited under the applicable laws by Appropriate Authorities), including the
promoters and members of the promoter group, who hold Equity Shares as
on Monday, April 03, 2023 (the "Record Date") (such shareholders being the
“Eligible Shareholders”) through the tender offer process prescribed under
Regulation 4(iv)(a) of the Buyback Regulations and shall be implemented using
the Stock Exchange Mechanism as specified by SEBI in accordance with the SEBI
Circulars. In this regard, the Company will request BSE to provide the acquisition
window for facilitating tendering of Equity Shares under the Buyback and for the
purposes of this Buyback, BSE will be the designated stock exchange.

The Buyback from the Eligible Shareholders who are residents outside India
including non-resident Indians, foreign naticnals, foreign corporate bodies ("FCBs")
(including erstwhile overseas corporate bodies), Foreign Institutional Investors
("Flis”)/ foreign portfolio investors ("FPIs™} shall be subject to such approvals, if any,
and to the extent necessary or required from the concermed authorities including
approvals from the Reserve Bank of India (“RBI"), under the Foreign Exchange
Management Act, 1999 and the rules and regulations framed thereunder, each
as amended and that such approvals shall be required to be taken by such
non-resident shareholders,

In terms of the Buyback Regulations, under tender offer route, promoters, the
members of the promoter group and persons in control of the Company have the
option to participate in the Buyback. In this regard, promoters of the Company, vide
their letters dated February 03, 2023 have expressed their intention to participate
in the Buyback and tender Equity Shares based on their entittement. The extent of
their intention of participation in the Buyback has been detailed in paragraph 7 of
this Public Announcement.

The Buyback will not result in any benefit to the promoters, members of the promoter
group, persons in control of the Company or any directors of the Company except to
the extent of the cash consideration received by them from the Company pursuant to
their respective participation in the Buyback in their capacity as equity shareholders
of the Company, and the change in their shareholding as per the response received
in the Buyback, as a result of the extinguishment of Equity Shares which will lead
to reduction in the equity share capital of the Company post Buyback. The Buyback
would be subject to the condition of maintaining minimum public shareholding
requirements as specified in Regulation 38 of the Listing Regulations. Any change
in voting rights of the promoter group of the Company pursuant to completion of
Buyback will not result in any change in control over the Company.

A copy of this Public Announcement is available on the website of the Company
(https:/igroup.teamlease.com/), website of the Manager to the Buyback ie.
Edelweiss Financial Services Limited (www.edelweissiin.com) and is expected to be
available on the website of SEBI (www.sebi.gov.in) during the period of the Buyback
and on the website of NSE (www.nseindia.com) and BSE (www.bseindia.com).

Participation in the Buyback by Eligible Shareholders will trigger tax on distributed
income to sharehoiders in India and such tax has to be discharged by the
Company. This may trigger capital gains taxation in hands of the shareholders in
their country of residence, if outside India. The transaction of Buyback would
also be chargeable to securities transaction tax in India. In due course, Eligible
Shareholders will receive a letter of offer, which will contain a more detailed note on
taxation. However, in view of the particularized nature of tax consequences, Eligible
Shareholders are advised to consult their own legal, financial and tax advisors for
the applicable tax implications prior to participating in the Buyback.

2 NECESSITY FOR THE BUYBACK

The current Buyback is being undertaken by the Company after taking into account
the strategic and operational cash requirements of the Company in the medium term
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and for returning surplus funds to the members in an effective and efficient manner.
The Board at its meeting held on February 03, 2023 considered the accumulated
free reserves as well as the cash liquidity reflected in the latest available standalone
and consolidated audited financial statements as on March 31, 2022 and aiso as on
the date of the Board Meeting and considering these, the Board decided to allocate
up to T 1,00,00,00,450/- (Indian Rupees One Hundred crore and Four Fifty Rupees
only) excluding the Transaction Costs. The Buyback will help the Company achieve
the following objectives: (i) optimize returns to shareholders; and (ii) enhance
overall shareholder's value.

After considering several factors and benefils to the shareholders holding Equity
Shares of the Company, the Board decided to recommend a Buyback of up to
3,27,869 (Three Lakh Twenty Seven Thousand Eight Hundred and Sixty Nine)
Equity Shares at a price of ¥ 3,050/- (Indian Rupees Three Thousand and Fifty
only) per Equity Share for an aggregate maximum amount not exceeding
% 1,00,00,00,450/- (Indian Rupees One Hundred crore and Four Fifty Rupees only).
The Buyback is being undertaken, inter-alia, for the following reasons:

(i)  The Buyback will help the Company to return surplus cash to its shareholders
holding Equity Shares broadly in proportion to their shareholding, thereby,
enhancing the overall retumn to shareholders;

The Buyback, which is being implemented through the tender offer route as
prescribed under the SEBI Buyback Regulations, would involve allocation
of number of Equity Shares as per their entittement or 15% of the number
of Equity Shares to be bought back whichever is higher, reserved for the
small shareholders, The Company believes that this reservation for small
shareholders would benefit a large number of public shareholders, who would
get classified as "small shareholder”™ as per Regulation 2(i)(n) of the SEBI
Buyback Regulations;

The Buyback may help in improving retum on equity, by reduction in the
equity base, thereby leading to long term increase in shareholders’ value; and

The Buyback gives an option to the shareholders holding Equity Shares of
the Company, who can choose o participate and get cash in lieu of Equity
Shares to be accepted under the Buyback offer or they may choose not to
participate and enjoy a resultant increase in their percentage shareholding,
post the Buyback offer, without additional investment.

The Buyback may lead to reduction in outstanding Equity Shares,
improvement in earnings per equity share, and enhanced return on invested
capital. The Buyback will not in any manner impair the ability of the Company
to pursue growth opportunities or meet its cash requirements for business
operations and for continued capital investment, as and when required.

MAXIMUM AMOUNT OF FUNDS REQUIRED FOR THE BUYBACK, AND ITS
PERCENTAGE OF THE TOTAL PAID-UP CAPITAL AND FREE RESERVES AND
SOURCES OF FUNDS FROM WHICH BUYBACK WOULD BE FINANCED

The maximum amount required for Buyback will not exceed ¥1,00,00,00,450/-
(Indian Rupees One Hundred crore and Four Fifty Rupees only) excluding the
Transaction Costs. The Buyback Size constitutes 14.79% and 14.50% of the
aggregate of the total paid-up capital and free reserves, as per the latest audited
standalone and consolidated financial statements of the Company as at March 31,
2022, respectively, which is not exceeding the statutory limit of 25% of the total
paid-up capital and free reserves of the Company as at March 31, 2022 and is in
compliance with Regulation 4(i) of the Buyback Regulations and Section 68(2) of
the Companies Act.

The funds required for implementation of the Buyback (including the Transaction
Costs) will be sourced from cash and cash equivalents of the Company or
such other source as may be permitted by SEBI Buyback Regulations or the
Companies Act.

The Company shall transfer from its free reserves or securities premium account
and/or such sources as may be permitted by law, a sum equal to the nominal value
of the Equity shares so bought back to the capital redemption reserve account
and details of such transfer shall be disciosed in its subsequent audited financial
statements.

The funds borrowed, if any, from banks and financial institutions shall not be used
for the Buyback.

MAXIMUM PRICE FOR BUYBACK OF THE EQUITY SHARES AND BASIS OF
ARRIVING AT THE BUYBACK PRICE

The Equity Shares are proposed to be bought back at a price of ¥ 3,050/- (Indian
Rupees Three Thousand Fifty only) per Equity Share.

The Buyback Price has been arrived at after considering various factors including,
but not limited to the eamings per share, price earnings ratio, impact on the net
worth of the Company, the trends in the volume weighted average prices and the
closing price of the Equity Shares at NSE and BSE where the Equity Shares are
listed and other financial parameters.

The Buyback Price represents:

Premium of 19.30% and 19.24% to the volume weighted average market price of
the Equity Share on NSE and BSE, respectively, during the three months preceding
January 25, 2023 the date of intimation to the Stock Exchanges (“Intimation date”)
for the Board Meeting to consider the proposal of the Buyback.

Premium of 23.16% and 23.15% over the volume weighted average market price
of the Equity Shares on NSE and BSE, respectively, for two weeks preceding the
intimation Date

Premium of 25.08% and 25.09% over the closing price of the Equity Share on
NSE and BSE, respectively, as on January 24, 2023 which is a day preceding the
intimation Date

Premium of 25.97% and 26.43% over the closing price of the Equity Shares on NSE
and BSE, respectively, as on the Intimation Date.

Premium of 31.22% and 31.01% over the closing price of the Equity Shares on NSE
and BSE, respectively, as on the date of the Board Meeting, when the Buyback was
approved.

The closing market price of the Equity Shares on NSE and BSE as on date of the
Board Meeting was ¥ 2,324 .35 (Rupees Two Thousand Three Hundred and Twenty
Four and Paisa Thirty Five Only) and ¥ 2,328.15 (Rupees Two Thousand Three
Hundred and Twenty Eight and Paisa Fifteen Only) respectively. As required under
Section 68(2)(d) of the Companies Act, the ratio of the aggregate of secured and
unsecured debts owed by the Company after the Buyback will not be more than
twice the paid-up capital and free reserves, both on audited standalone financial
statements and audited consolidated financial statements of the Company as on
March 31, 2022.

MAXIMUM NUMBER OF EQUITY SHARES THAT THE COMPANY PROPOSES
TO BUYBACK

The Company proposes to buyback up to 3,27.869 (Three Lakhs Twenty Seven
Thousand Eight Hundred and Sixty Nine) Equity Shares, (representing 1.92% of
the total number of Equity Shares in the paid-up share capital of the Company
as per the latest audited standalone and consolidated financial statements as at
March 31, 2022) at the Buyback Price i.e., ¥ 3,050/- (Indian Rupees Three Thousand
Fifty only) per share for an amount not exceeding ¥1,00,00,00,450/- (Indian Rupees
One Hundred crore and Four Fifty Rupees only).

DETAILS OF SHAREHOLDING

The aggregate shareholding in the Company of (a) promoters and the members
of the promoter group and persons in control of the Company; (b) the director(s)/
partners of the promoters, where the promoter is a company/LLP; (c) directors and
key managerial personnel of the Company, as on the date of the Board Meeting,
i.e.. February 03, 2023, and the Postal Baliot Notice i.e. February 03, 2023 and the
date of this Public Anncuncement i.e. March 17, 2023, is as follows:

Aggregate shareholding of the promoters and the members of the promoter group
and persons in control of the Company as on the date of the Board Meeting i.e.,
February 03, 2023, and the Postal Ballot Notice i.e. February 03, 2023 and the date
of this Public Announcement i.e. March 17, 2023, is as follows:

(i)

(iii)
(iv)

(v)

as on the date of Board | . ., g date of Public
Meeting and the Postal Rra e
sr Rarng: 8 ~ Ballot Notice A
No Shareholder  C2t€90TY Number Number
' of Equity % of of Equity % of
Shares | shareholding| Shares  shareholding
Held Held
HR Offshoring
1.  Ventures Pte Promoter 40,58,876 | 23.74 | 40,58.876 23.74
Ltd
NED
2. | Consultants Promoter 11,96,997 | 7.00 | 11.96.997 7.00
(LLP | |
Hansini
Management @ Promoter :
<3 Consultant Group 1.31,442 | 077 131442 0.77
‘Private Limited ‘
MKS
Management g
4, Consultancy Promoter 300 | 0.00 300 0.00
| Services LLP_| _ | |
e Promoter | |
5. -Aartl Menon GrouP - - - -. -
_TOTAL | 53,87,615 | 31.51 | 53,87,615 31.51)

6.1.2 Aggregate shareholding of the director(s)/partner of the promoters, where the

promoter is a company/LLP as on the date of the Board Meeting i.e. February
03, 2023, Postal Ballot Notice i.e. February 03, 2023 and the date of this Public
Anncuncement i.e. March 17, 2023, is as follow:

ﬁ;hanci“. ep' .in .. ‘

as on the date of Board . ’
Meeting and the Postal | 2% % the date of Public
Sr. Name of Ballot Notice 7
No Shareholder
;‘E";:’“; mar?h:dln ‘u‘ém shar?hg:dln
- Shares Held 9| Shares Held 9
- Pooja Reddy ‘
1. ' (Partner of NED 10,000 | 0.06 10,000 | 0.06
 Consultants LLP) ' ,

6.1.3 Aggregate shareholding of the directors and key managerial personnel of the

6.2

71

7.2

7.21

Company, as on the date of the Board meeting, i.e., February 03, 2023, Postal
Ballot Notice i.e. February 03, 2023 and the date of this Public Announcement i.e.
March 17, 2023, is as follow:

as on the date of
: as on the
Board Meeting and | 416 of Public
S potal Balior Announcement
Sr. Name of Deslgnation . Notice
No  Shareholder Number % of Number % of
) share- oL Ry share-
Shares holdi Shares holdi
Held "3 | Held g
| Lead Independent
nawayah . | Director and Non- 10000, 006 10000/ 006
| Executive Chairman 1
Manish ‘ ;
2. Mahendra : (E;:;?ru‘:gz Vice
Sabharwal ;
Ashok Kumar | . ;
3. Nedurumall iManaglng Director |
Rituparna 1 : ;
Qhakrabo &y | Executive Director 109,186 064 | 1,09,186 0.64
Subramaniam | : | |
“5. | Somasun daram"”lndependent Director | 57 | o.oo” 57 | 0.00
6 Mexin ' Independent Director - - - - |
- Maheshwari | |
Meenakshi | . | |
7. | Novatia \ Independent Director “ - -
Latika Prakash | _ |
Pradhan ! Independent Director - | - - | |
9. | V.Raghunathan | Independent Director | : A 7
' 10. | Zarir Batliwala érlndependent Director f = Z| « - |
| 1. Ramani Dathi | CFO(KMP) | 3787| 002 3787 002
12. | Alaka Chanda | CS&CO (KMP) | 1| 000] 1|  0.00|

Equity Shares or other specified securities in the Company were either purchased
or sold by the following during a period of six months preceding the date of the
Board Meeting at which the Buyback was proposed and from the date of the Board
Meeting till the date of the Public Announcement

(a) Promoters and the members of the promoter group and persons in control of
the Company

NA

Director(s)/partner of the promoters, where the promoter is a company/LLP:
NA

Directors and key managerial personnel of the Company

NA

The aggregate vested Employee Stock Options (“Options”) held by directors
and key managerial personnel of the Company as on the date of the Postal

Ballot Notice i.e February 03, 2023 and the date of this Public Announcement
i.e. March 17, 2023, is as follows:

(b)
(c)

(d)

Sr. : Number of Equity Shares

No Name of Shareholder Designation Vested & yet to exercise |
{ 1 \ Rituparma Chakraborty \ Executive Director (KMP) 2.416J
| 2. | Ramani Dathi | CFO (KMP) 1,218 |

INTENTION OF PROMOTERS, MEMBERS OF THE PROMOTER GROUP
AND PERSONS IN CONTROL OF THE COMPANY TO PARTICIPATE IN THE
BUYBACK:

In terms of the Buyback Regulations, under tender offer route, the promoters.
members of the promoter group and persons in control of the Company have the
option to participate in the Buyback. In this regard, the promoters of the Company,
by their letters dated February 03, 2023 have expressed their intention to participate
in the Buyhack and tender Equity Shares based on their entittement.

Sr Number of Equity Shares | Number of Equity
N ‘; Name of Promoters Held as on the date of | Shares intended to
_ | Board Meeting tender
1. | HR Offshoring Ventures Pte. Ltd. | 40,58,876 | 77,836
2. | NEd Consultants LLP 11,96,997 | 42,000 |
Total 52,55,873 1,19,836 |

The details of the date and price of acquisition/ sale of the Equity Shares by the
promoters of the Company who intend to participate in the Buyback are set out
below:

HR Offshoring Ventures Pte Ltd

: 5 2 Cumulative
Sr. Date of :ol‘":; N\‘;:;:‘:‘ Nature of Trac::iuc:mn number
No.| (transaction S:ams ) transaction @ of Equity
| __ Shares
[ Setober s, 267410 10| Acquisition 2671100 267,110
| 2004 |
—]m-v“ O | | -
g |Qetoverds, 100| 10| Acquisition 1000 | 267,210
4 | 2004 | | | L J
| Sub-division
3 ‘ggggmm”’& 2672100 1 |ofEquity 2,672,100
f | Shares
4 |July09,2015 | 7,7490900 - | Bonus Issue -1 8,01,63,000
i ' Consolidation | |
of 80,163,000
Equity Shares
. of face value
5 |July10,2015 @ 8016300  10|%1eachto  801,63,000 80,16,300
8,016,300
Equity Shares
of face value
| € 10 each
6 |July31,2015 | (1,380486)| 10  Gift (Disposal) 66,35,814
7 |duly31,2015 | (201114)| 10| Gift(Disposal) -| 64,34,700
| February 10, , | OFS
8 | 2016 (153321) | 10| iy 130322850| 6281379
+ + + -t - - -1
f Inter Se
9 | March 31,2016 = (8,54,800) | - | Transfer of -| 5426579
Warrants
| 10 |May 03,2016 | (8,54,800) 10 | Gift {Disposal) -| 457,779
11 |April 18,2018 | (1,70,967)| 10| Sale 36,57,41,155 | 44,00,812
| 4,77,80,200
12 | November25, | wooo0)| 10| Sale 43,80,812
12020 |
13 gg’gg’gmb"' 2| (e5484)| 10 |Sale 156441931 | 4315328
| |
14 ﬁg‘(‘)’g;‘“ 0, (85,000)| 10| Sale 34.10,67,643 | 42,30,328
15 ;;‘gg;"“ 04, (484)| 10| Sale 19,30,785 | 42,29,844
16 | SepeMPeC2Z | (85400)| 10 Sale 36,39,32,436 | 41,44 444
— : | - —
17| September 23, 84)| 10| Sale 36344 | 41 44360
2021
18 | PeoaY 28, | (15200  10Sale 6,264,693 | 41,29,160
19 |March 03,2022 (800)| 10| Sale 3373505 41,28,360
|20 |March 04,2022 (2,300)| 10 |Sale 93,92,798 | 41,26.060
|21 |March 07,2022 = (1,040)| 10| Sale 41,52,329 | 41,25020
| 22 |March 10,2022 = (11,600)| 10| Sale 4,45,87,116 | 41,13,420 |
|23 |March 23,2022 | (33800)) 10 Sale 13,1499.998| 4079620
| 24 ]March 25,2022 (20.744)| 10 |Sale 79163424 | 40.58.876_!
| Total | 40,58,876 |
Contd.




WWW.FINANCIALEXPRESS.COM

FINANCIAL EXPRESS

9.1
9.2

9.3

9.4

9.5

9.6

9.7

9.8

9.9

9.10

9.1

9.12

9.13

9.14

9.15

9.16

9.17
9.18

9.19

9.20

9.21

9.22

9.23

10

10.1

10.2

10.3

"

financigleg@)- <@ - i"

7.22 NED Consultants LLP

Sr. Date of r:ui:yf m‘ Nature of = Transaction c:r:;l;:!:_e
No.  transaction Shares @ transaction  value (%) ogsqulty
ares
1 | July 31,2015 300 10&'2(]%3“ - 300
@Inte?Se
2 |March 31,2016 | 854,800 -| Transfer of - 855,100
\@grrams
3 |May03,2016 | 854,800 gfc‘quismm] .| 17.00.900
4 [June14,2017 | (85484)|  10/Sale 113464476 | 16,224,416
| 5 |April 16,2018 | (85483)| 10| Sale 19.30,53.296 | 1538.933
6 |June 03, 2019 4729 10| sale 14241856 |  15.34,204
7 | June 03, 2019 (100) 10 | Sale 300763  1534,104
8 |June 04,2019 | (25000)|  10|Sale 73965000 |  1509,104
g |June 06,2019  (25,000) 10 | Sale 73855000 14,84,104
10 [June 07,2019 | (30655)| 10/ Sale 8,88.99500|  14,53449 |
1 ggggmbe”& (40,000)| 10 |Sale 9,57,62,000|  14,13,449
12 ygggm"e’ 2. | as484)| 10| Sale 10,86,61731|  13.67.965
13 | August03,2021 | (85,000) 10 | Sale 34,08,01,084 |  12,82,965
14 | August04,2021 | (484)| 10| Sale 1936393 12,82.481
15 |February 28,2022 | {15,200)| 10 Sale | 62164402 12,67,281]
16 | March 03, 2022 (800)| 10| Sale 3367430 12,66,481
17 |March 04,2022 | (2300)| 10| Sale 939313 1264181
18 [March 07,2022 | (1,040)| 10/ Sale 4151513 123,141
19 |March 10,2022 = (11,600)| 10| Sale 44550611 |  12,51,541
20 |March 23,2022 | (33,800)| 10/ Sale 13.16,55922 |  12.17.741
21 |March 25,2022 | (20.744) 10 | Sale | 79147436 1196,997
Total 11,96,997
NO DEFAULTS

There are no defaults subsisting in repayment of deposits or interest thereon,
redemption of debentures or interest thereon or redemption of preference shares or
payment of dividend or repayment of any term loans or interest payable thereon to
any shareholder or financial institution or banking company, as the case may be.

CONFIRMATIONS FROM THE COMPANY AS PER THE PROVISIONS OF THE
BUYBACK REGULATIONS AND THE COMPANIES ACT:

All Equity Shares of the Company are fully paid up;

The Company shall not issue and allot any Equity Shares or other specified
securities from the date of declaration of results of the postal ballot for the special
resolution including by way of bonus issue till the expiry of the buyback period i.e.,
date on which the payment of consideration to shareholders who have accepted
the buyback offer is made in accordance with the Companies Act and the SEBI
Buyback Regulations;

the Company, as per the provisions of Section 68(8) of the Companies Act, will not
issue same kind of shares or other securities including allotment of new shares
under Section 62(1)(a) of the Act or other specified securities within a period of
6 (six) months after the completion of the Buyback except by way of bonus issue
or equity shares issued in order to discharge of subsisting obligations such as
conversion of warrants, stock option schemes (including stock appreciation rights
schemes), sweat equity or conversion of preference shares or debentures into
equity shares;

Unless otherwise as may be specifically permitted under any relaxation circular
issued by SEBI, as per Regulation 24(i){f) of the SEBI Buyback Regulations. the
Company shall not raise further capital for a period of one year from the expiry
of the buyback period i.e., the date on which the payment of consideration to
shareholders who have accepted the buyback offer is made except in discharge of
subsisting obligations;

The Company shall not buyback its Equity Shares or other specified securities
from any person through negotiated deal whether on or off the Stock Exchanges or
through spot transactions or through any private arrangement in the implementation
of the Buyback;

The number of Equity Shares proposed to be purchased under the Buyback
i.e. 3,27,869 (Three Lakh Twenty Seven Thousand Eight Hundred and Sixty Nine)
Equity Shares does not exceed 25% of the total number of Equity Shares in the
total paid-up capital of the Company as on March 31, 2022;

There are no pending schemes of amalgamation or compromise or arrangement
pursuant to the Companies Act ("Scheme’) involving the Company, and no public
announcement of the Buyback shall be made during pendency of any such Scheme;

The Company shall not make any further offer of buyback within a period of one
year reckoned from the expiry of the buyback period i.e., date on which the payment
of consideration to shareholders who have accepted the buyback offer is made:

The Company shall not withdraw the Buyback offer after the draft letter of offer is
filed with the SEBI or the public announcement of the offer of the Buyback is made;

The Company shall comply with the statutory and regulatory timelines in respect
of the buyback in such manner as prescribed under the Companies Act and/or the
SEBI Buyback Regulations and any other applicable laws,

The Company shall not utilize any borrowed funds, whether secured or unsecured,
of any form or nature, from banks or financial institutions for the purpose of buying
back its Equity Shares tendered in the Buyback;

The Company shall not directly or indirectly purchase its own Equity Shares through
any subsidiary company including its own subsidiary companies, or through any
investment company or group of investment companies;

The Company is in compliance with the provisions of Section 92, 123, 127 and 129
of the Companies Act, as applicable;

The Company will ensure consequent reduction of its share capital post Buyback
and the Equity Shares bought back by the Company will be extinguished and
physically destroyed in the manner prescribed under the Buyback Regulations and
the Companies Act within the specified timelines;

There are no defaults (either in past or subsisting) in the repayment of deposits,
interest payment thereon, redemption of debentures or payment of interest thereon
or redemption of preference shares or payment of dividend due to any shareholder,
or repayment of any term loans or interest payable thereon to financial institution or
banking company;

The Company will not buyback Equity Shares which are locked-in or non-
transferable until the pendency of such lock-in, or until the time the Equity Shares
become transferable, as applicable;

The consideration for the Buyback shall be paid by the Company only in cash;

The ratio of the aggregate of secured and unsecured debts owed by the Company
after the Buyback shall be less than or equal to 2:1 of its paid-up capital and free
reserves based on both, audited standalone and consolidated financial statements
of the Company as on March 31, 2022, as prescribed under the Companies Act and
the SEBI Buyback Regulations;

The Company shall transfer from its free reserves or securities premium account
and/ or such sources as may be permitted by law, a sum equal to the nominal value
of the Equity Shares bought back through the Buyback to the capital redemption
reserve account and the details of such transfer shall be disclosed in its subsequent
audited financial statements;

The Buyback shall not result in delisting of the Equity Shares from National Stock
Exchange of India Limited and BSE Limited.

The Buyback would be subject to the condition of maintaining minimum public
shareholding requirements as specified in Regulation 38 of the SEBI Listing
Reguiations;

As per Regulation 24(i)(e) of the SEBI Buyback Regulations, the promoters and
members of promoter group, and their associates shall not deal in the Equity Shares
or other specified securities of the Company either through the Stock Exchanges
or off-market transactions (including inter-se transfer of Equity Shares among
the promoters and members of promoter group) from the date of passing of the
special resolution by the shareholders approving the Buyback till the closing of the
Buyback offer;

That the Company has not completed a Buyback of any of its securities during the
period of one year immediately preceding the date of the Board Meeting.

CONFIRMATIONS FROM THE BOARD OF DIRECTORS OF THE COMPANY

The Board hereby confirms that it has made a full enquiry into the affairs and
prospects of the Company and has formed an opinion, that:

immediately following the date of the Board Meeting and the date of declaration
of the results of the shareholders resolution approving the Buyback by the way of
Postal Ballot (“Postal Ballot Resolution™), there will be no grounds on which the
Company could be found unable to pay its debts;

as regards the Company’s prospects for the year immediately following the date of
the Board Meeting, and the date of the Postal Ballot Resolution and having regards
to the Board's intention with respect to the management of the Company’s business
during that year and to the amount and character of the financial resources, which
will, in the Board's view, be available to the Company during that year, the Company
will be able to meet its liabilities as and when they fall due and will not be rendered
insclvent within a period of 1 (one) yearfrom the date of the Board Meeting and the
date of the Postal Ballot Resolution.

in forming its opinion as aforesaid, the Board has taken into account the liabilities
(including prospective and contingent liabilities) as if the Company was being
wound up under the provisions of the Companies Act, 1956 or Companies Act, or
the Insolvency and Bankruptcy Code, 2016, as applicable.

REPORT ADDRESSED TO THE BOARD OF DIRECTORS BY THE COMPANY'S
STATUTORY AUDITORS

< 00 ©o

Quote

‘Independent Auditor's Report on the proposed buy back of equity shares
pursuant to the requirements of Section 68 and Section 70 of the Companies
Act, 2013 and Clause (xi) of Schedule | of the Securities and Exchange Board
of india (Buy-back of Securities) Regulations, 2018 as amended

The Board of Directors

TeamlLease Services Limited

315 Work Avenue Campus,

Ascent Building, Jyoti Nivas College Road,
Koramangala,

Bengaluru ~ 560095

1.  This Report is issued in accordance with the terms of our service scope
engagement letter dated February 3, 2023 and master engagement
agreement dated February 3, 2023 with TeamLease Services Limited
(hereinafter the “Company”).

2 The proposal of the Company to buy back its equity shares in pursuance of
the provisions of Section 68 and 70 of the Companies Act, 2013 (the “Act’)
and the Securities and Exchange Board of India (Buy-back of Securities)
Regulations, 2018, as amended (“the SEBI Buyback Regulations®), has been
approved by the Board of Directors of the Company in their meeting held on
February 03, 2023. The proposal for buyback is subject to the approval of the
shareholders of the Company. The Company has prepared the accompanying
Annexure A - Statement of permissible capital payment for proposed buyback
of equity shares, (the "Statement”) which we have initialed for identification
purposes only. The Statement contains the computation of amount of
permissible capital payment towards buyback of equity shares in accordance
with the requirements of Section 68(2)(c) and Regulation 4(i) of the SEBI
Buyback Regulations, based on the latest audited standalone and consolidated
financial statements of the Company for the year ended March 31, 2022.

Board of Directors Responsibility for the Statement

3.  The preparation of the Statement is the responsibility of the Board of Directors
of the Company, including the preparation and maintenance of all accounting
and other relevant supporting records and documents. This responsibility
includes the design, implementation and maintenance of internal control
relevant to the preparation and presentation of the Statement and applying an
appropriate basis of preparation; and making estimates that are reasonable
in the circumstances.

4.  The Board of Directors are responsible tc make a full inquiry into the affairs
and prospects of the Company and to form an opinion as specified in clause
(x) of Schedule | to the SEBI Buyback Regulations on reasonable grounds
that the Company will not, having regard to its state of affairs, be rendered
insolvent within a peried of one year from the date of the Board meeting.
The Board of Directors are also responsible for ensuring that the Company
complies with the requirements of the Act and SEBI Buyback Regulations.

Auditor’s Responsibility

5. Pursuant to the requirements of the Act and SEBI Buyback Regulations, it is
our responsibility to provide reasonable assurance:

(i) Whether we have inquired into the state of affairs of the Company in
relation to its audited standalone and consolidated financial statements
for year ended March 31, 2022;

(i) Whether the amount of permissible capital payment for the proposed
Buyback of the equity shares as included in the Statement has been
properly determined in accordance with the provisions of Seclion 68(2)
(c) of the Act and Regulation 4(i) of the SEBI Buyback Regulations;

(i) Whether the Board of Directors have formed the opinion as specified in
clause (x) of Schedule | to the SEBI Buyback Regulations on reasonable
grounds and that the Company, having regard to its state of affairs, will
not be rendered insolvent within a period of one year from the date of the
Board Meeting.

6. The audited standalone and consolidated financial statements referred to
in paragraph 5(i) above, have been audited by us, on which we issued an
unmodified audit opinion vide our reports dated May 18, 2022 and May 18,
2022 respectively. Our audits of these financial statements were conducted
in accordance with the Standards on Auditing, as specified under Section
143(10) of the Act and other applicable authoritative pronouncements issued
by the Institute of Chartered Accountants of India. Those Standards require
that we plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free of material misstatement.

7. We conducted our examination of the Statement in accordance with the
Guidance Note on Reports or Certificates for Special Purposes issued by the
Institute of Chartered Accountants of India. The Guidance Naote requires that
we comply with the ethical requirements of the Code of Ethics issued by the
Institute of Chartered Accountants of India.

8. We have complied with the relevant applicable requirements of the Standard
on Quality Control (SQC) 1, Quality Control for Firms that Perform Audits
and Reviews of Historical Financial Information, and Other Assurance and
Related Services Engagements.

9. Our scope of work did not involve us performing audit tests for the purposes
of expressing an opinion on the fairness or accuracy of any of the financial
information or the financial results of the Company taken as a whole. We have
not performed an audit, the objective of which would be the expression of an
opinion on the financial results, specified elements, accounts or items thereof,
for the purpose of this report. Accordingly, we do not express such opinion.

10. A reasonable assurance engagement involves performing procedures to
obtain sufficient appropriate evidence on the applicable criteria mentioned
in paragraph 5 above. The procedures selected depend on the auditor's
judgement, including the assessment of the risks associated with the
applicable criteria. Our procedures included the following in relation to the
Statement:

i) We have inquired into the state of affairs of the Company in relation
to its audited standalone and consolidated financial statements for the
year ended March 31, 2022 and the unaudited financial results of the
Company for the nine months ended Decemher 31, 2022+

i) Read the Articles of Association of the Company and noted the
permissibility of buyback;

iii) Traced the amounts of Paid-up equity share capital, Securities premium
and Retained earnings as mentioned in Statement from the audited
standalone and consolidated financial statements for the year ended
March 31, 2022,

iv) Obtained the minutes of the meeting of the Board of Directors in which
the proposed buyback was approved and compared the buyback amount
with the permissible limit computed in accordance with the Section 68(2)
{c) of the Act and Regulation 4(i) of the SEBI Buyback Regulations,
proviso of Section 68(2)(b) of the Act and proviso of Regulation 5(i)(b) of
SEBI Buyback Regulations;

v) Obtained the minutes of the meeting of the Board of Directors in which
the proposed buyback was approved and read the board had formed the
opinion as specified in SEBI Buyback Regulations on reasonable grounds
that the Company, having regard to the state of affairs, will not be rendered
insolvent within a period of one year from the Board meeling date.

vi) Tested whether the ratio of aggregate of secured and unsecured debts
owed by the Company to the paid up capital and free reserve after such
buy-back is as per Section 68(2)(d) of the Companies Act, 2013 and
SEBI Buyback Regulations to the extent applicable;

vii) Examined that all shares for buyback are fully paid-up;

viii) Obtained necessary representations from the management of the
company.

Opinion
11. Based on our examination as above, and the information and explanations
given to us, we report that;

(i) We have inquired into the state of affairs of the Company in relation to its
audited standalone and consolidated financial statements for year ended
March 31, 2022.

(i) The amount of permissible capital payment for proposed buyback of the
equity shares as included in the Statement has been properly determined
in accordance with the provisions of Section 68(2)(c) of the Act, and
Regulation 4(i) of the SEBI Buyback Regulations;

(iiif) The Board of Directors have formed the opinion as specified in clause (x)
of Schedule | of the SEBI Buyback Regulations on reasonable grounds and
that the Company, having regard to its state of affairs, will not be rendered
insolvent within a period of one year from the Board meeting date.

Restriction on Use

12. The Report is addressed to and provided to the Board of Directors of the
Company pursuant to the requirements of Section 68 and Section 70 of the
Act read with Clause {xi) of Schedule | of SEBI Buyback Regulations solely
to enable them to include it (a) in the explanatory statement to be included in
the postal ballot notice to be circulated to the shareholders, (b) in the public
announcement to be made to the Shareholders of the Company and (c)
other documents pertaining to the buyback to be filed with the Securities and
Exchange Board of India, the stock exchanges, the Registrar of Companies,
the National Securnties Depository Limited and the Central Depository
Securities (India) Limited, (d) and for onward submission to the Manager
to the Buyback in connection with the Buyback and should not be used by
any other person or for any other purpose. Accordingly, we do not accept
or assume any liability or any duty of care for any other purpose or to any
other person to whom this report is shown or into whose hands it may come.
We have no responsibility to update this report for events and circumstances
occurring after the date of this report.

For S.R. Batliboi & Associates LLP
Chartered Accountants
ICAI Firm Registration Number: 101049W/E300004

Per Navin Agrawal

Partner

Membership Number: 056102
Piace Of Signature: Bengaluru
Date: February 3, 2023

UDIN: 23056102BGUUNUG018
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Annexure - A

Statement of permissible capital payment for proposed
buyback of equity shares

Computation of the amount of Permissible Capital Payment towards Buyback
of Equity Shares in accordance with the requirements of Section 68(2) of the
Companies Act, 2013 as amended, and the Securities And Exchange Board Of
India (Buy-Back Of Securities) Regulations, 2018, as amended (“SEBI Buyback
Regulations”), based on both the audited standalone financials statements and the
audited consolidated financials statements of the Company as at March 31, 2022

{amount in T Lakhs)

Particulars Standalone Consolidated
A. Paid up equity Share Capital - Equity
Shares of 210 each fully paid up LI | 170088
B. Free reserves*
- Securities Premium Account 24.764.29 24,764.29
- Retained Earning_s 41,149.21 42_,489.11
"_Tgt_g[free Re_;grxes 65,91 3.59 67,253,42
Total of Paid up Equity Share Capital and Free
Reserves (A+B) o 67,623.18 68,963.08
!Maximum amount permissible for buyback under
| Section 68(2)(c) of the Act and Regulation 4{i) of the
SEBI Buyback Regulations (25% of the Total of the |  10:905:80|  17,240.77
Paid up Equity Share Capital and Free Reserves)
Amount approved by the board of directors
subject to approval of shareholders for the 10,000.00
buyback in the meeting held on February 3, 2023

* Free reserves as defined in Section 2{43) of the Companies Act. 2013 read along with Explanation
Il provided in Section 68 of the Companies Act, 2013 as amended.

Note: The above circulation of the total paid-up equity share capital and free
reserves as at March 31, 2022 for buyback of equity shares is based on the
amounts appearing in the audited standalone financial statements and the
audited consolidated financials statements of the company for the year ended
March 31, 2022. These financials are prepared and presented in accordance with
the accounting principles generally accepted in India, including Indian Accounting
standards prescribed under Section 133 of the Companies Act, 2013 read with
rules made thereunder, (as amended).”

Ungoute

RECORD DATE AND SHAREHOLDER ENTITLEMENT

As required under the Buyback Regulations, the Company has fixed April 03, 2023
as the Record Date for the purpose of determining the entitlement and the names
of the Eligible Shareholders, who will be eligible to participate in the Buyback.

In due course, Eligible Shareholders will receive a letter of offer in relation to the
Buyback ("Letter of Offer”) along with a tender offer form indicating the entitiement
of the Eligible Shareholder for participating in the Buyback. Even if the Eligible
Shareholder does not receive the Letter of Offer along with a tender form, the
Eligible Shareholder may participate and tender shares in the Buyback.

The Equity Shares proposed to be bought back by the Company shall be divided
into two categories: (a) reserved category for small shareholders (defined below)
and {b) general category for all other Eligible Shareholders.

As defined in Regulation 2(1)(n) of the Buyback Regulations, a "Small Shareholder”
is a shareholder of the Company who holds Equity Shares whose market value,
on the basis of the closing price of the Equity Shares on NSE and BSE having
the highest trading volume as on the Record Date, is not more than T 2,00,000
(Rupees Two Lakh Only).

In accordance with Regulation 6 of the Buyback Regulations, 15% of the Equity Shares
which the Company proposes to buy back or the number of Equity Shares entitled
as per the shareholding of Small Shareholders as on the Record Date, whichever is
higher, shall be reserved for the Small Shareholders as part of this Buyback.

Based on the shareholding on the Record Date, the Company will determine the
entittement of each Eligible Shareholder, including small shareholders, to tender
their Equity Shares in the Buyback. This entitlement for each Eligible Shareholder
will be calculated based on the number of Equity Shares held by the respective
Eligible Shareholder as on the Record Date and the ratio of Buyback applicable
in the category to which such Eligible Shareholder belongs. The final number of
Equity Shares that the Company will purchase from each Eligible Shareholder
will be based on the total number of Equity Shares tendered by such Eligible
Shareholder. Accordingly, the Company may not purchase all of the Equity Shares
tendered by an Eligible Shareholder in the Buyback.

In accordance with Regulation 9(ix) of the Buyback Regulations, in order to ensure
that the same Eligible Shareholder with multiple demat accounts/ folios do not
receive a higher entittement under the small shareholder category, the Company
proposes to club together the Equity Shares held by such Eligible Shareholders with
a common permanent account number (“PAN®) for determining the category (Small
Shareholder or general) and entitiement under Buyback. In case of joint shareholding,
the Company will club together the Equity Shares held in cases where the sequence
of PANSs of the joint shareholders is identical. In case of Eligible Sharehelders holding
Equity Shares in physical form, where the sequence of PANs is identical or where
the PAN of all joint shareholders are not available. the Company will check the
sequence of the names of the joint holders and club together the Equity Shares held
in such cases where the sequence of the PANs and the names of joint shareholders
are identical. The shareholding of institutional investors like mutual funds, pension
funds/ trusts, insurance companies etc. with common PAN will not be clubbed
together for determining the category and will be considered separately, where these
Equity Shares are held for different schemes and have a different demat account
nomenclature based on information prepared by the registrar and transfer agent
(the “Registrar™) as per the shareholder records received from the depositories.

After accepting the Equity Shares tendered on the basis of entitlement, the Equity
Shares left to be bought back, if any, in one category shall first be accepted, in
proportion to the Equity Shares tendered over and above their entittement in the offer
by Eligible Shareholders in that category, and thereafter from Eligible Shareholders
who have tendered over and above their entitlement in other category,

The participation of Eligible Sharehoiders in the Buyback is voluntary. Eligible
Shareholders holding Equity Shares of the Company can choose to participate
and get cash in lieu of Equity shares lo be accepted under the Buyback or they
may chaose not to participate. Eligible Shareholders holding Equity Shares of the
Company may also accept a part of their entitlement. Eligible Shareholders holding
Equity Shares also have the option of tendering additional shares (over and above
their entitlement) and participate in the shortfall created due to non-participation of
some other shareholders, if any. Further, the Equity Shares held under the
category of “clearing members” or "corporate body margin account” or “corporate
body - broker™ as per the beneficial position data as on Record Date with common
PAN are not proposed to be clubbed together for determining their entitiement and
will be considered separately, where these Equity Shares are assumed to be held
on behalf of clients.

The maximum number of Equity Shares that can be tendered under the Buyback
by any Eligible Shareholder cannot exceed the number of Equity Shares held by
the Eligible Shareholder as on the Record Date. In case the Eligible Shareholder
holds Equity Shares through multiple demat accounts, the tender through a demat
account cannot exceed the number of Equity Shares held in that demat account.

The Equity Shares tendered as per the entitiement by Eligible Shareholders holding
Equity Shares of the Company as well as additional shares tendered, if any, will
he accepted as per the procedure laid down in the Buyback Reguilations. If the
Buyback entitlement for any shareholder is not a round number, then the fractional
entilement shall be ignored for computation of Buyback entitlement to tender
Equity Shares in the Buyback. The settlement under the Buyback will be done using
the “Mechanism for acquisition of shares through Stock Exchange pursuant to
Tender-Offers under Takeovers, Buy-Back and Delisting” notified under the SEBI
Circulars.

Detailed instructions for participation in the Buyback (tender of Equity Shares in the
Buyback) as well as the relevant timetable will be included in the Letter of Offer to
be sent to the Eligible Shareholder(s) as on the Record Date.

PROCESS AND METHODOLOGY FOR BUYBACK

The Buyback is open to all Eligible Shareholders/beneficial owners of the Company
holding Equity Shares either in physical and/ or in dematerialized form as on the
Record Date.

The Buyback shall be implemented using the “Mechanism for acquisition of shares
through Stock Exchange™ pursuant to the SEBI Circulars ("Stock Exchange
Mechanism”) and following the procedure prescribed in the Companies Act and
the Buyback Regulations and as may be determined by the Board (including
committee authorized to complete the formalities of the Buyback) on such terms
and conditions as may be permitted by law from time to time.

For implementation of the Buyback, the Company has appointed Nuvama Wealth
Management Limited as the registered broker to the Company ("Company’s
Broker") to facilitate the process of tendering of Equity Shares through the Stock
Exchange Mechanism for the Buyback and through whom the purchases and
settlements on account of the Buyback would be made by the Company. The contact
details of the Company’'sBroker are as follows:

Name of the Broker: Nuvama Wealth Management Limited

Address: 801-804, Wing A, Building No. 3, Inspire BKC,

G Block, Bandra Kurla Complex, Bandra East, Mumbai — 400 051

Tel No.: +91 22 6623 3325

Contact Person: Atul Benke

Email: instops@nuvama.com

SEBI Registration No.: INZ0O00166136

Website: www.nuvama.com

Corporate Identity Number: U67110MH1993PLC344634

Validity Period: Permanent

The Company will request BSE to provide the separate acquisition window
(“Acquisition Window’) to facilitate placing of sell orders by Eligible Shareholders
who wish to tender Equity Shares in the Buyback. BSE Limited will be the designated
Stock Exchange for the purpose of this Buyback. The details of the Acquisition
Window will be specified by the BSE from time to time.

Contd.
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Visva-Bharati
issues notice
to Amartya Sen

VISVA-BHARATI UNIVERSITY
HAS issued a notice to Nobel
laureate Amartya Sen asking
him to show cause whyan
eviction orderwill not be
issued against him fornot
vacatinga 13-decimal plot he
isallegedly occupying
illegally.

PTI

Private vehicle
scrapping policy
inthe offing

UNION MINISTER OF state
for environment Ashwini
Kumar Choubey on Sunday
said the government has
taken various steps to bring
down pollution and will soon
bring out a policy on the
scrapping of private vehicles
aged morethan 15years. PTI

Prestige, Lodha eye 20,

Godrej Properties,
DLF could also
reach I20K-cr
mark by FY26

RAGHAVENDRA KAMATH
Mumbai, March 19

ASTHEY ARE inching closer to
sales booking of 10,000
crore, top listed property devel-
opers such as Prestige Estates
Projects and Macrotech Devel-
opers, which builds properties
under the ‘Lodha’ brand, have
set theirnext target 0of 320,000
crore by FY26. To be precise,
Prestige has set a target of
25,000 crore.

Though Godrej Properties
has not given any guidance for
FY26, given that the company
is looking to cross ¥10,000-
crore bookingsin FY23,it could
easily reach %20,000-crore
mark by FY26, said an analyst
who did not want to be quoted.

Bengaluru based Prestige
Estates Projects recently said it
aims at doubling its annual

residential sales bookings to
X25,000 crore by FY26 from
its current markets and mar-
kets such as Mumbai, Pune
and the NCR.

“We expect to achieve
about %20,000-crore sales
from cities with existing pres-
ence suchas Bengaluru, Mum-
bai, Hyderabad, Chennai, and
others (Kochi, Calicut, Goa,
Mangaluru and Ooty). We
expect another 35,000 crore
from expansion into newer
geographies such as the NCR
and Pune, where the company
plans to expand in the next six
months,” said Irfan Razack,
chairman and managing
director,in a recent interview.

The Indian real estate mar-
ket absorbed over 450,000
units in 2022.The company's
plan is to capture only about
3.5-49% of the market, which
should generate 325,000 crore
of annual sales in FY26. Fur-
ther, the target of 325,000
croreisstrategicand iswell dis-
tributed among key cities in
India, Razack said.

Mumbai-based Macrotech
Developersislooking at a sales

GROWING FAST

M Prestige crossed
bookings of

29,000 crore  £%
in 9MFY23 and :
looking to reach

12,000 crore
in full year

~

B Given that Godrej .
Properties is looking to
cross ¥10,000-crore
bookings in FY23, it
could reach ¥20,000-
crore mark by FY26

booking of ¥20,000 crore by
financialyear 2025-26.

It expanded into newer
micromarkets across the
Mumbai Metropolitan Region
and Pune through the capital-
light joint development route
and added 11 new projects
amounting to nearly ¥15,000
crore of cumulative GDV (gross
development value). It has
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M Macrotech already
crafted its '20-20-20'
strategy, planning to deliver
20% growth in pre-sales,
PAT margin at 20%, and
return on equity of 20%

already crafted its ‘20-20-20’
medium-term growth strat-
egy. Under this strategy, it
plans to delivera 20% growth
in pre-sales, maintain the PAT
margin at 20% and generatea
return on equity of 20%.
During the April-December
period of FY23, Macrotech
clocked a 62% growth in sales
bookings to 9,039 crore,

O-crore sales club

from ¥5,568 crore in the year-
ago period.

A Godrej Properties
spokesperson said theywould
not be able to participate in
the story.

DLF, the country's largest
developer,reported sales book-
ing0f6,599 crorein 9MFY23,
andisexpected to close theyear

all listed developers in the bro-
kerage's coverage are set to
clock record FY23 sales book-
ings (32% YoY growth) with
aggressive launch plans for
FY24-25.

“While investors continue
toseeklinear growth in devel-
opers’ residential sales in a
cyclical sector, developers

at around ¥9,000 . themselves are
crore, analysts The Indian real pursuing a path
said. Its bookings estate market of  calibrated
stood at 34,544 absorbed more growth with

crore in theyear-  than 450.000 units Mmoderate price
ago period. Pre- in 2'022 hikes and selec-
launch sales from tively launching
‘The Arbour’,alux- E———11 inventory while
ury high-rise pro- keeping balance

ject at Sector 63 of Gurugram,
alone brought in around
X8,000 crore in booking.

“DLF could easily reach
320,000 crore in sales book-
ings by FY26,” said an analyst
who did not want to be quoted.

An email sent to the DLF
spokesperson did not elicitany
response.

In a recent report, Adhidev
Chattopadhyay, vice president,
equity research -- real estate
and hotels, ICICI Securities,said

sheets healthy. Hence, we
expect our coverage universe
to clock 10% sales booking
CAGR over FY23-25 on the
back of a 31% CAGR over
FY20-23,” Chattopadhyay
said.

Anuj Puri, chairman at
Anarock Property Consultants,
said the targets by the big play-
ers may seem somewhatambi-
tious at present, but they are
certainly achievable. “They are
looking beyond the current

times and planning for the
future. While we can expect
some short-term turmoil due
to factors such as inflation,
global recession, layoffs, etc,
real estate is cyclical and will
bounce back.

“The current upheavals
could last till the end of the
first half of FY24, but after
that we will again see a surge
in real estate activity, backed
by a consistent demand -
which has especially made
itself felt post the pandemic,”’
Puri said.

He added that when infla-
tion is high and the global
economy is not doing well, it
directly or indirectly impacts
the housing demand in India,
and many homeseekers may
defer their purchases today -
but deferred demand is not
destruction.

“By FY25, the current tur-
bulence will become a part of
economic history; the market
will have regained strength
and buyerswill be back on the
market in force. This is the
future that the big players are
planning for today,” Puri said.

13.5 During the tendering period, the order for selling the Equity Shares will be placed | 13.11 Procedure to be followed by Eligible Shareholders holding Equity Shares in | 14.1.8 Any excess physical Equity Shares pursuant to proportionate acceptance/rejection
in the Acquisition Window by Eligible Shareholders through their respective stock physical form: will be returned to the Shareholders directly by Registrar to the Buyback. The
broker(s) ("Seller Member(s)") during normal trading hours of the secondary 11 i I'S ‘ci 1 ; Company is authorized to split the share certificate and issue new consolidated
market. The Seller Member can enter orders for Equity Shares held in dematerialized Gl SF%(;E?\;(?%(E;R?SZOS‘?%% Lf';c:;?;h%?éﬁsﬁzﬁg '52?1?8/ (S%g:r‘;l: Ennoﬁ ?&guf;’% share certificate for the unaccepted Equity Shares in case the Equity Shares
form and physical form. In the tendering process, the Company's Broker may also : : 9.5 By accepted by the Company are less than the Equity Shares tendered in the Buyback

8 < : are allowed to tender such shares in a buyback undertaken through the tender . : ; \ :
process the orders received from the Eligible Shareholders. offer route. However, such tendering shall be as per the provisions of the Buyback by the Equity Shareholders holding Equity Shares in the physical form.

13.6 In the event the Seller Member(s) of any Eligible Shareholder is not registered with Regulations. 14.1.9 The Equity Shares bought back in dematerialized form would be transferred directly
BSE as a trading member/ stock broker, then that Eligible Shareholder can approach e : ; . . to the demat account of the Company opened for the Buyback ("Company Demat
any BSE registered stock broker and can register themselves by using guick unique 1912 El'g'.b'.e Sarstiojders: who a18, holding: physical Equity Shares S0 Wteng 0 Account”) provided it is indicated by the Company's Broker or it will be transferred

. 3 o 0% : o participate in the Buyback will be required to approach their respective Seller : ; .
client code ("UCC") facility through the registered stock broker (after submitting M > IR by the Company's Broker to the Company Demat Account on receipt of the Equity
. 4 : : : . ember along with the complete set of documents for verification procedures to be . :
all details as may be required by such registered stock broker in compliance with carried out before placement of the bid. Such documents will include the (a) Tender Shares from the clearing and settlement mechanismof the BSE.
?ppll}::ag:e |3Wr?- In Castﬁ the E'!Q:b:‘;jgafih°|d§.f5.glfe ;23”1; tTdfeg'S‘ef using ch Form duly signed by all Eligible Shareholders (in case shares are in joint names, | 14.1.10 Eligible Shareholders who intend to participate in the Buyback should consult their
gC' ity fPUgr :nv 0o Sf egs ew mf‘° ':f- gl et L_af_e‘ 3 tefsimay.ﬁppfgzc in the same order in which they hold the shares), (b) original share certificate(s), respective Seller Member(s) for details of any cost, applicable taxes, charges and
CMpany.s sronal 1.e ; “V%"‘a O, MODAJOMEN:. WIVIOU-10, PRe WOl Do, (¢) valid share transfer form(s)/Form SH-4 duly filled and signed by the transferors expenses (including brokerage) etc., that may be levied by the Seller Member(s)
subject to completion of KYC requirements as required by the Company’s Broker. (i.e. by all registered Shareholders in the same order and as per the specimen upon the selling shareholders for tendering Equity Shares in the Buyback

13.7 Modiﬁcatiomcancellatior) of orders and multiple bids from a single Eligible Shareholder signatures registered with the Company) and duly witnessed at the appropriate (secondary market transaction). The Buyback consideration received by the Eligible
will only be allowed during the tendering period of the Buyback. Multiple bids made place authorizing the transfer in favour of the Company, (d) self-attested copy of Shareholders in respect of accepted Equity Shares could be net of such costs,
by a single Eligible Shareholder for selling Equity Shares shall be clubbed and PAN card(s) of all Eligible Shareholders, (e) any other relevant documents such applicable taxes, charges and expenses (including brokerage) and the Manager to
considered as “one bid" for the purposes of acceptance. as power of altorney. corporate authorization (including board resolution/ specimen the Buyback and Company accepts no responsibility' to bear or pay such additional

13.8 The cumulative quantity tendered shall be made available on the website of BSE signature), notarized copy of death certificate and succession certificate or probated cost, charges and expenses (including brokerage) incurred solely by the Eligible
(www.bseindia.com) throughout the trading session and will be updated at specific will, if the original shareholder is deceased, etc., as applicable. In addition, if the Shareholders.
intervals during the tendering period. address of the Eligible Shareholder has undergone a change from the address | 14.1.11 The Seller Member(s) would issue contract note and pay the consideration for the

13.9 Further, the Company will not accept Equity Shares tendered for Buyback which are fepsslared b e fegisier o membees of the Camprny. the Eligiie. Shareholder Equity Shares accepted under the Buyback. The Company's Broker would also
under restraint order of the court/ any other competent authority for transfer/ sale would be required to submit a self-attested copy of address proof consisting of any issue a contract note to the Company for the Equity Shares accepted under the
and! or title in respect of which is otherwise under dispute or where loss of share one of the following documents: valid Aadhar card, voter identity card or passport, Buyback
certificates has been notified to the Company and the duplicate share certificates | 13.11.3 Based on aforesaid documents the concerned Seller Member shall place an order/ | 14.1.12 The lien marked against unaccepted Equity Shares will be released, if any, or would
have not been issued either due to such request being under process as per the bid on behalf of the Eligible Shareholders holding Equity Shares in physical form be returned by registered post or by ordinary post or courier (in case of physical
provisions of law or otherwise. who wish to tender Equity Shares in the Buyback, using lhg Acquisition Window shares) at the Eligible Shareholders’ sole risk. Eligible Shareholders should ensure

: iaibl : of BSE. Upon placing the bid, the Seller Member shall provide a TRS generated that their depository account is maintained {ill all formalities pertaining to the Offer

13.10 Z‘f’:;i‘r‘;;‘; :fofr‘;'"f’wed by Eligible Shareholders holding Equity Shares in by the exchange bidding system to the Eligible Shareholder. TRS will contain the are completed.

13.10.1 Eligible Shareholders who desire to tender their Equity Shares held by them in de:::gs offo éde( susbrr\n ':t edtgkg f? hé) ntumber. GUBRCALQAUMbES HSUOCING LTRSS | 1a: The Equity Shares accepted, bought and lying to the credit of the Company Demat
dematerialized form under the Buyback would have to do so through their respective imicivatan b bebd i : : . ACOOUTL A e Sy, Siee- DOtigh!: Detas Bd doeptll i psions o Wi be
Seller Member by indicating to the concerned Seller Member, the details of Equity | 13114 Any Seller Member /Eligible Shareholder who places a bid for physical Equity extinguished in the manner and following the procedure prescribed in the Buyback
Shares they intend to tender under the Buyback. Shargs, is required to dehyer the original share certificate(s) _angi documents (as Regulations.

13102 The Seller Member(s) would be required to place an order! bid on behalf of the g}:g’:;"gfb??;;’% e‘:'%’;gr:gi‘;;':f p%es';°;i‘:gdbg0§f‘;?i';%‘?ig%‘:";\gnsgségme‘:yp‘;g 15  COMPLIANCE OFFICER
Eligible Shareholders who wish to tender Equity Shares in the Buyback using the Regi y ; : . - : 15.1 The Company has designated the following as the Compliance Officer for the

SEE : \ S egistrar to the Buyback i.e Kfin Technologies Limited at the address mentioned )
the Acquisition prdow of the Designated Stock Exghange .(BSE Limed). For at paragraph 16 below on or before the Buyback closing date. The envelope should Buyback:
further details, Eligible Shareholders may refer to the circulars issued by the Stock be superscribed as “Teamlease Buyback 2023" to the Registrar to the Buyback Name : Alaka Chanda
E(E:;(chang%s and Indian (l:lleapng'; Cofrpo;ztnon Lnlrlrg:ed and (t:he National Securities at their office, so that the same are received not later than 2 {two) days from the Designation : Company Secretary
earing Corporation (collectively referred to as "Clear ng orPoratlons ) Buyback closing date (by 05:00 p.m.). One copy of the TRS will be retained by Membership No : F10911

13.10.3 The_details and the settlement number un_der whict? the _Ilen will be ma'rked on the Registrar to the Buyback and it will provide acknowledgement of the same to the CIN . L74140KA2000PLC 118395
_Equgsé iha:;esstfndke rEed Lor the Buy(tj)facl;t\:v '"Cble p(ovuged na ?eparate circular to be Seller Member. Address : 315 Work Avenue Campus, Ascent Building, Koramangala
issu : y the Stock Exchanges and/or the egrmg orperation. . 13.11.5 In case of non-receipt of the completed tender form and other documents, but Industrial Layout, Jyoti Nivas College Road,

13,104 'g;e lvehn z’hallfbetr:ark:d by :he dSellgr _M?ml;er in f:he (éer:\alt acfco:nt of the Eh%lble receipt of equity shares in the account of the clearing corporation and a valid bid in Koramangala, Bangalore - 560 095
; arenolder for the shares tendered in tender offer. Details of shares marked as the exchange bidding system, the bid for buyback shall be deemed to have been Tel No. - +91 80 6824 3000
ien in the demat account of the Eligible Shareholder shall be provided by the accepted Email : alaka, dhawan@teamiease;com
depositories to Clearing Corporation. In case, the Shareholders demat account fo : ; : ; : g z
is held with one depository and clearing member pool and Clearing Corporation A Ehe 'ItEthlt;IefS:arﬁlkx ?:d(e ;)S hgldlngtpgys;clalseqt::ly Sh;r?slshou:do?oée m?‘t‘ prtlt)gsmal 15.2 In case of any clarifications or to address investor grievance, the shareholders may
Account is held with other depository, shares shall be blocked in the shareholders B O Lo U1 colpion o8 Ao O contact the Compliance Officer, from Monday to Friday between 10:00 am to 5:00

p ry.
; : n / . submitted. Acceptance of the physical Equity Shares for Buyback by the Company M worki t lic holid h ti
Semint altaunt At saufce depagiiory during 4w tendenng pariod. Nt depostiory shall be subject to verification as per the Buyback Regulations and any further PUVOI Working YR @XCRnL HUNE ItAcays, atih atoyeimenuonec acess.
tender‘ offer (NIDT".) instrucions shall‘ bo inmated‘ by the shareholders:at Sogres directions issued in this regard. The Registrar to the Buyback will verify such bids 16 INVESTOR SERVICE CENTER AND REGISTRAR TO THE BUYBACK
gi%?ggo(%;%;ﬁ?: ns?hg;le r;‘lzg: ?hizag:g rgt? ;ﬂgﬁ:ogezﬁfizggt gfrﬂ?ﬂ?&z&ft&% based on the documents submitted on a daily basis and till such verification, the 16.1 The Company has appointed the following as the Registrar to the Buyback:
free balance to blocked balance) and send IDT message to target depository for BRE shal d's.p lay SUCh.b'dS 42 'unconﬁmed phy§|ca| D% an.e Reg!strar 0478
confirming creation of lien. Details of shares blocked in the shareholders demat tBhuyg?ckkccE)nﬁrr‘ms the b:gs‘,tthey will be treated as ‘confirmed bids' and displayed on A KF' NTEC H
account shall be provided by the target depository to the Clearing Corporation. R - an?e:e S A S EXPERIENCE TRANSTORMATION
: o : o 13.11.7 In case any Eligible Shareholder has submitted Equity Shares in physical form for * - i o
10. f : - g i

Sl gﬁ;ﬁgtggff::ggﬁgpg? L?éi?rsyoéuds?g:j?és q-'#g iﬁg{ggiaenaggr‘t)ii?p:nltsggndggg dematerialization. such Eligible Shareholders should ensure that the process of nETacnnologies lelted : . i
confirm or reject the orders not later than the closing of trading hours on the last getting the Equity Shares dematerialized is completed well in time so that they can (Efumeny Khown As X Technalogeas Fivate Hiniter)
day of the tendering period. Thereafter, all unconfirmed orders shall be deemed to participate in the Buyback before the closure of the tendering period of the Buyback. KFin Technologles Limited ' ' —_
be rejected. For all confirmed custodian participant orders, order modification by the | 13.11.8 An unregistered shareholder holding Equity Shares in physical form may also tender ﬁelen;(um, To:erSBe. I.T.'Ot S5 3;: A:d d32. l;{n:ng e D'S;';Ct.’ 500 032
concerned selling member shall revoke the custodian confirmation and the revised their Equity Shares in the Buyback by submitting the duly executed transfer deed anasramguon. Senngarmpally Hyderabad, Rangarevdl.- '
order shallbe sent to the custodian again for confirmation. for transfer of shares, purchased prior to the Record Date, in their name, along Telangana, India

13,10.6 Upon placing the bid, the Seller Member(s) shall provide a Transaction Registration with the offer form; Copy of thelr PAN card and of the person fram whom they have 10 .o 91 20,0015 of2e
Slip (“TRS") generated by the exchange bidding system to the Eligible Shareholder purchased shares and other relevant documents as required for transfer, if any. Fax No.: +91 40 6716 1563
on whose behalf the bid has been placed. The TRS will contain the details of the In the tendering process, the shareholder’s broker may also process the orders Toll free Number: 18003454001
order submitted like bid 1D number, application number, DP 1D, client ID, number of received from the Eligible Shareholders. Contact Person: M Murlikrishna
Equity Shares tendered etc. In case of non-receipt of the completed tender form | 14 METHOD OF SETTLEMENT Email: tsl.buyback@kfintech.com
anghother Sgggﬂment:t. butul;enb .:’ngrked dc:nE lgq;ltysiharﬁsi :ndsg ;‘ﬁgdb'd in (;t;e 141 Upon finalization of the basis of acceptance as per the Buyback Regulations: Webslte- wwwadinteduooiy .
gD T Y el e e i bodat eeMeCiO | 14.1.1 The settlement of trades shall be carried out in the manner similar to settlernent of investor G_nevapce Emall: einward.ris @kfintech.com
have been accepted. trades in the secondary market. SEBI Registration No.: INR000000221

13.10.7 Itis clarified that in case of dematerialized Equity Shares, submission of the tender R . . - e Validity Period: Permanent
form and TRS is not mandatory.After the receipt of the demat Equity Shares by the | 1412 Thhe fCo(rjnpany will pay thﬁ (xénmderatlon :? "ée Cqmpacny s Broker who V':'" transfer CIN: L72400TG2017PLC 117649
Clearing Corporations and a valid bid in the exchange bidding system, the Buyback the funas pertaining. to. the Blyback 1o he. Clearing. S-orpotagone bank acoounis .

ol e earnad 10: have bsn atceutid: 1or ERGIbE. Sharshaldars holding. Bt as per the prescribed schedule. For Equity Shares accepted under the Buyback, [ 16.2 In case of any query, the shareholders may aiso contact the Registrar to the
Sttt ol DIBE) g 9 Equily the Clearing Corporation will make direct funds payout to respective Eligible Buyback, from Monday to Friday between 10:00 am to 5:00 pm on all working days
- : _ _ Shareholders. If the Eligible Shareholders’ bank account details are not available except public holidays at the above-mentioned address.

13,108 Tgfﬁcfgg'ﬁ'goi’}?;i’ggﬁ{ic‘t’i’:"g ggéeurf&oiiitgepmte:hgﬁ i‘;?:%h';‘?eh%?ggrss“a% or if the funds transfer instruction is rejected by RBI/bank, due to any reason, then | 17  MANAGER TO THE BUYBACK
gave to ensure that they keep the bank account attaéhedgwith the DP account 2‘;225,‘:{‘ ;Z,s, L",',':vgfdt{f:,f;?;‘{g ;%é:eEﬁgirﬁ:rgﬁgrS:g%rexember Sstiement Dank The Company has appointed the following as Manager to the Buyback:
active and updated to receive credit remittance due to acceptance of Buyback of - . . S g )
shares by the Company. In the event if any equity shares are tendered to clearing 14.1.3 For the Eligible Shgreholders'holdmg E_qmty §hares o phﬂ_ysucal form, the funds E d e | W e | S S
corporation, excess dematerialized equity shares or unaccepted dematerialized pay-oin v.fould be given 1o their respgcbvg $ellmg Member§ setiement.accounts iaan crants  valias Brobeet
equity shares, if any, tendered by the eligible shareholders would be retumed to oridleasig th‘_’ e 1o, the re'spectlve E"_glble 'Shareholder B Account. ‘ S e
them by clearing corporation. If the securities transfer instruction is rejected in | 14.1.4 In case of certain client types viz. NRI, foreign clients etc. (where there are specific EDELWEISS FINANCIAL SERVICES LIMITED
the depository system, due to any issue then such securities will be transferred RBI and other regulatory requirements pertaining to funds pay-out) who do not opt Address: 6" Floor. Edelweiss House,
to the shareholder broker's (seller member’s) depository pool account for onward to settle through custodians, the funds pay-out would be given to their respective off CST Road. Kalina, Mumbai - 400098, Maharashtra. India
transfer to the eligible shareholder. In case of custodian participant orders, excess Selling Member’s settlement accounts for releasing the same to the respective Wahalts: wii dolveieshn.cotn
dematerialized shares or unaccepted dematerialized shares, if any, will be returned Eligible Shareholder's account. For this purpose, the client type details would CIN: LI9S9OMH1995PL C09464 1
to the respective custodian depository pool account. be collected from the.deposnones, whereas funds payout pertaining to the bids Tel. No.: +91 22 4009 4400

13.10.9 Eligible shareholders who have tendered their demat shares in the buyback shail settled through custodians will be transferred to the settlement bank account of the ce b - Lokesh Shas
also provide all relevant documents, which are necessary to ensure transferability custodian, each in accordance with the applicable mechanism prescribed by BSE O pTHOT-L S ogh Sha
of the demat shares in respect of the tender form to be sent, Such documents may and the Clearing Corporation from time to time. g::':i: e;ﬂ:gii%g??&:ggg&i%gso
include (but not be limited to): (i) duly attested power of attorney, if any person other | 14.1.5 The Eligible Shareholders of the Demat Shares will have to ensure that they keep g 3
than the eligible shareholder has signed the tender form; (ii) duly attested death the depository participant ("DP") account active and unblocked. 18 DIRECTORS' RESPONSIBILITY STATEMENT
certificate and succession certificate/ legal heirship certificate, in case any eligible | 14,16 Details in respect of shareholder's entitlement for tender offer process will be provided In terms of Regulation 24(i)(a) of the Buyback Regulations, the Board accepts full
shareholder is decea_s_).eq. or court approve_d scheme of merger/ _amalgamation to the Clearing Corporation by the Company or Registrar to the Buyback. On receipt and final resppnsibility for all the information pontained in this Public A.npouncem‘ent
for a c.ompany;.and @m) in case of companies, the necessary certified corporate of the same, Clearing Corporation will cancel the excess or unaccepted blocked or any other qurmatroq. adver_tisements. circulars, brochures, publicity m_atenals
authorizations (including board and/ or general meeting resolutions). shares in the demat account of the shareholder. On settiement date, all blocked which may be issued in relation to the Buyback and confirms that this such

131010 The Buyback from the Eligible Shareholders who are residents outside India shares mentioned in the accepted bid will be transferred to the Clearing Corporation. documents contains true, factual and material information and does not contain
including foreign corporate bodies (including erstwhile overseas corporate bodies), | 14.1.7 In the case of inter depository, Clearing Corporation will cancel the excess or any misieading information.
foreign portfolio investors, non-resident Indians, members of foreign nationality, if unaccepted shares in target depository. Source depository will not be able to release For and on behalf of the Board of Directors of
any, shall be subject to the Foreign Exchange Management Act, 1999 and rules and the lien without a release of IDT message from target depository. Further, release TEAMLEASE SERVICES LIMITED
regulations framed thereunder, if any, Income TaxAct, 1961 and rules and regulations of IDT message shall be sent by target depository either based on cancellation
framed lhefeunder. as app'icable. and a'SO SUb]ect o the recelpuprOViSK)n by SUCh request recelved from Clea”ng Corporanon or automatlca"y generated after Sdf' Sdf" Sd/'

Eligible Shareholders of such approvals, if and to the extent necessary or required matching with bid accepted detail as received from the Company or the Registrar Name: Name: Name:
from concerned authorities including, but not limited to, approvals from the Reserve to the Buyback. Post receiving the IDT message from target depository, source Ashok reddy Rituparna Chakraborty Alaka Chanda
Bank of India under the Foreign Exchange Management Act, 1999 and rules and Depository will cancelirelease excess or unaccepted block shares in the demat EOES RSN SR

lations fr d th nder. if - y 2 o Designation; Designation. Designation.
reguiauons tramed thersunder, i any. account of the shareholder. Post completion of tendering period and receiving Managing Director Extocitive Ditector Company Secretary and

13.10.11 The reporting requirements for non-resident shareholders under Reserve Bank the requisite details viz., demat account details and accepted bid quantity, source DIN: 00151814 DIN: 07332241 Compliance Officer
of India, Foreign Exchange Management Act, 1999, as amended and any other depository shall debit the securities as per the communication/message received ' / MEMBERSHIP NO .- F10911
rules, regulations, guidelines, for remittance of funds, shall be made by the from target depository to the extent of accepted bid shares from shareholder's h
Eligible Shareholders and/ or the Shareholder Broker through which the Eligible demat account and credit it to Clearing Corporation settlement account in target | Date : March 17, 2023
Shareholder places the bid. depository on settlement date. Place: Bangalore
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Putting India to Work

Koramangala, Bangalore -

d TEAMLEASE SERVICES LIMITED

-C\- Teamlease

Corporate Identity Number (CIN): L74140KA2000PLC118395
Registered Office: 315 Work Avenue Campus, Ascent Building, Koramangala Industnial Layout, Jyoti Nivas College Road,
560 095; Tel: +91-80-6824 3000; Fax: +91-80-6824 3001

Website: group.teamlease.com E-mail: corporateaffairs@teamlease.com
Contact Person: Alaka Chanda

PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF THE EQUITY
SHAREHOLDERS/ BENEFICIAL OWNERS OF EQUITY SHARES OF TEAMLEASE
SERVICES LIMITED (HEREINAFTER REFERRED AS “THE COMPANY”) FOR
THE BUYBACK OF EQUITY SHARES ON A PROPORTIONATE BASIS THROUGH
TENDER OFFER ROUTE UNDER THE SECURITIES AND EXCHANGE BOARD OF
INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED.

This Public Announcement (“Public Announcement”/ “PA"”) is being made in relation
to the buyback of fully paid-up equity shares having a face value of ¥ 10 (Rupees Ten
Only) (the “Equity Shares”) by the Company from the shareholders/beneficial owners
of the Company through the tender offer route using the Stock Exchange mechanism
in accordance with Securities and Exchange Board of India (“SEBI”) circular CIR/
CFD/POLICYCELU/1/2015 dated April 13, 2015 read with the circular CFD/DCR2/
CIR/P/2016/131 dated December 9, 2018, circular SEBI/HO/CFD/DCR-IIVCIR/P/2021/615

dated August 13, 2021,

and circular SEBI/HO/CFD/PoD-2/P/CIR/2023/35 dated

March 8, 2023, as amended (“SEBI Circulars”) pursuant to the provisions of Regulation
7(i) and other applicable provisions of the Securities and Exchange Board of India
(Buy-Back of Securties) Regulations, 2018, as amended (hereinafter referred as
“Buyback Regulations”), and contains the disclosures as specified in Schedule |l of the
Buyback Regulations read with Schedule | of the Buyback Regulations.

OFFER TO BUYBACK UP TO 3,27,869 (THREE LAKH TWENTY SEVEN THOUSAND
EIGHT HUNDRED AND SIXTY NINE) FULLY PAID-UP EQUITY SHARES OF FACE
VALUE OF ¥ 10/- (INDIAN RUPEES TEN ONLY) EACH OF THE COMPANY NOT
EXCEEDING ¥ 1,00,00,00,450/- (INDIAN RUPEES ONE HUNDRED CRORE AND FOUR
FIFTY RUPEES ONLY) ) AT APRICE OF ¥ 3,050/- (INDIAN RUPEES THREE THOUSAND
FIFTY ONLY) PER EQUITY SHARE, PAYABLE IN CASH, ON A PROPORTIONATE
BASIS THROUGH THE TENDER OFFER ROUTE USING THE STOCK EXCHANGE
MECHANISM.

Certain figures contained in this Public Announcement, including financial information,
have been subject to rounding-off adjustments, All decimals have been rounded off to
2 (two) decimal points. In certain instances, (i) the sum or percentage change of such
numbers may not conform exactly to the total figure given; and (ii) the sum of the numbers
in a column or row in certain tables may not conform exactly to the total figure given for
that column or row.
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DETAILS OF THE BUYBACK OFFER AND BUYBACK PRICE

The Board of Directors of the Company (hereinafter referred to as the "Board”),
at its meeting held on, February 03, 2023 (“Board Meeting”) had subject to
the approval of the shareholders of the Company by way of special resolution
and subject to such approvals of regulatory and/or statutory authorities as may
be required under applicable laws, approved buyback of up to 3,27 869 (Three
Lakh Twenty Seven Thousand Eight Hundred and Sixty Nine) Equity Shares on a
proportionate basis through the “Tender Offer” route through the Stock Exchange
Mechanism in accordance with the provisions of the Buyback Regulations,
Companies Act, 2013, as amended (the "Companies Act’), rules framed
thereunder including the Companies (Share Capital and Debentures) Rules,
2014 as amended ("Share Capital Rules™), and the Companies (Management
and Administration) Rules, 2014, as amended (“Management Rules”), the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended ("Listing Regulations"), to the extent applicable and SEBI Circulars, at
a price of ¥ 3,050/- (Indian Rupees Three Thousand Fifty only) per Equity Share
(*“Buyback Price”) for an aggregate consideration not exceeding ¥ 1,00,00,00,450/-
(Indian Rupees One Hundred crore and Four Fifty Rupees only) (“Buyback Size)
excluding Transaction Costs (as defined below) (“Buyback”).

The Buyback is more than 10% of the total paid up equity capital and free reserves
of the Company based on both standalone and consolidated financial statements of
the Company as per its latest audited (both standalone and consolidated) financial
statements as on March 31, 2022. Accordingly, the Company has sought approval
of the shareholders of the Company for the Buyback, by way of special resolution
in accordance with regulation 5 (i)(b) of the Buyback Regulations.

The shareholders of the Company approved the Buyback by way of special
resolution through postal baliot by voting through electronic means (“Remote E
Voting"”) pursuant to a postal ballot notice dated February 03, 2023 the (“Postal
Ballot Notice"), the results of which were announced on Thursday, March 16, 2023.

The Buyback Size represents 14.79% and 14.50% of the aggregate of the total
paid-up capital and free reserves as per the latest audited standalone and consolidated
financial statements of the Company as at March 31, 2022, (i.e. the latest audited
financial statements available as on the date of the Board Meeting recommending
the proposal of the Buyback), respectively, and is within the statutory limit of 25% of
the aggregate of the total paid-up capital and free reserves of the Company, based
on both standalone and consolidated audited financial statements of the Company,
as per the applicable provisions of the Companies Act and Buyback Regulations and
represents 1.92% of the total number of Equity Shares in the paid-up capital of the
Company as per its latest audited financial statements as at March 31, 2022.

The Buyback Size does not include tax payable under Income Tax Act, 1961 and
any expenses incurred or to be incurred for the Buyback, brokerage costs, fees,
turnover charges, taxes such as buyback tax, securities lransactiontax, goods
and services tax (if any), stamp duty, filing fees to SEBI, Stock Exchanges (as
defined below) charges, advisors! legal fees, printing and dispatch expenses, if
any, Public Announcement publication expenses and other incidental and related
expenses and charges (“Transaction Costs”).

The Buyback is in accordance with Article 12 of the Articles of Association of the
Company and Sections 68, 69, 70, 110 and all other applicable provisions, if any, of
the Companies Act, and rules framed thereunder, including the Share Capital Rules
and the Management Rules, to the extent applicable, Buyback Regulations read
with SEBI Circulars and the Listing Regulations, subject to such other approvals,
permissions, consents, exemptions and sanctions, as may be necessary and
subject to any modifications and conditions, if any, as may be prescribed by
SEBI, Registrar of Companies, Karnataka at Bangalore, National Stock Exchange
of India Limited ("NSE"), BSE Limited ("BSE" and together with NSE, the “Stock
Exchanges”) and/ or other authorities, institutions or bodies, (together with SEBI,
BSE, NSE, the “Appropriate Authorities”) as may be necessary and subject to
such conditions and modifications as may be prescribed or imposed while granting
such approvals, permissions, sanctions and exemptions, which may be agreed by
the Board.

The Equity Shares are listed on NSE and BSE. The Buyback shall be undertaken
on a proportionate basis from all the equity shareholders/ beneficial owners of
the Company (except any shareholders/ beneficial owners who may be specifically
prohibited under the applicable laws by Appropriate Authorities), including the
promoters and members of the promoter group, who hold Equity Shares as
on Monday, April 03, 2023 (the “Record Date") (such shareholders being the
“Eligible Shareholders™) through the tender offer process prescribed under
Regulation 4(iv)(a) of the Buyback Regulations and shall be implemented using
the Stock Exchange Mechanism as specified by SEBI in accordance with the SEBI
Circulars. In this regard, the Company will request BSE to provide the acquisition
window for facilitating tendering of Equity Shares under the Buyback and for the
purposes of this Buyback, BSE will be the designated stock exchange.

The Buyback from the Eligible Shareholders who are residents outside India
including non-resident Indians, foreign nationals, foreign corporate bodies ("FCBs™)
(including erstwhile overseas corporate bodies), Foreign Institutional Investors
(“*Flis")/ foreign portfolio investors ("FPIs") shall be subject to such approvals, if any,
and to the extent necessary or required from the concemed authorities including
approvals from the Reserve Bank of India ("RBI"), under the Foreign Exchange
Management Act, 1999 and the rules and regulations framed thereunder, each
as amended and that such approvals shall be required to be taken by such
non-resident shareholders.

In terms of the Buyback Regulations, under tender offer route, promoters, the
members of the promoter group and persons in control of the Company have the
option to participate in the Buyback. In this regard, promoters of the Company, vide
their letters dated February 03, 2023 have expressed their intention to participate
in the Buyback and tender Equity Shares based on their entittement. The extent of
their intention of participation in the Buyback has been detailed in paragraph 7 of
this Public Announcement,

The Buyback will not result in any benefit to the promoters, members of the promoter
group, persons in control of the Company or any directors of the Company except to
the extent of the cash consideration received by them from the Company pursuant to
their respective participation in the Buyback in their capacity as equity shareholders
of the Company, and the change in their shareholding as per the response received
in the Buyback, as a result of the extinguishment of Equity Shares which will lead
to reduction in the equity share capital of the Company post Buyback. The Buyback
would be subject to the condition of maintaining minimum public shareholding
requirements as specified in Regulation 38 of the Listing Regulations. Any change
in voting rights of the promoter group of the Company pursuant to completion of
Buyback will not result in any change in confrol over the Company.

A copy of this Public Announcement is available on the website of the Company
(https://group.teamlease.com/), website of the Manager to the Buyback i.e.
Edelweiss Financial Services Limited (www.edelweissfin.com) and is expected to be
available on the website of SEBI (www.sebi.gov.in} during the period of the Buyback
and on the website of NSE (www.nseindia.com) and BSE (www.bseindia.com).

Participation in the Buyback by Eligible Shareholders will trigger tax on distributed
income to shareholders in India and such tax has to be discharged by the
Company. This may trigger capital gains taxation in hands of the shareholders in
their country of residence, if outside India. The transaction of Buyback would
also be chargeable to securities transaction tax in India. In due course, Eligible
Shareholders will receive a letter of offer, which will contain a more detailed note on
taxation. However, in view of the particularized nature of tax consequences, Eligible
Shareholders are advised to consult their own legal, financial and tax advisors for
the applicable tax implications prior to participating in the Buyback.

NECESSITY FOR THE BUYBACK

The current Buyback is being undertaken by the Company after taking into account
the strategic and operational cash requirements of the Company in the medium term
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and for returning surplus funds to the members in an effective and efficient manner.
The Board at its meeting held on February 03, 2023 considered the accumulated
free reserves as well as the cash liquidity reflected in the latest available standalone
and consolidated audited financial statements as on March 31, 2022 and also as on
the date of the Board Meeting and considering these, the Board decided to allocate
up to ¥ 1,00,00,00,450/- (Indian Rupees One Hundred crore and Four Fifty Rupees
only) excluding the Transaction Costs. The Buyback will help the Company achieve
the following objectives: (i) optimize returns to shareholders; and (ii) enhance
overall shareholder's value,

After considering several factors and benefits to the shareholders holding Equity
Shares of the Company, the Board decided to recommend a Buyback of up to
3,27.869 (Three Lakh Twenty Seven Thousand Eight Hundred and Sixty Nine)
Equity Shares at a price of ¥ 3,050/~ {Indian Rupees Three Thousand and Fifty
only) per Equity Share for an aggregate maximum amount not exceeding
Z 1,00,00,00,450/- (Indian Rupees One Hundred crore and Four Fifty Rupees only).
The Buyback is being undertaken, inter-alia, for the following reasons:

(iy  The Buyback will help the Company to return surplus cash to its shareholders
holding Equity Shares broadly in proportion to their shareholding, thereby,
enhancing the overall return to shareholders;

(i)  The Buyback, which is being implemented through the tender offer route as
prescribed under the SEBI Buyback Regulations, would involve allocation
of number of Equity Shares as per their entitlement or 15% of the number
of Equity Shares to be bought back whichever is higher, reserved for the
small shareholders. The Company believes that this reservation for small
shareholders would benefit a large number of public shareholders, who would
get classified as "small shareholder” as per Regulation 2(i)(n) of the SEBI
Buyback Regulations;

The Buyback may help in improving return on equity, by reduction in the
equity base, thereby leading to long term increase in shareholders' value; and

The Buyback gives an option to the shareholders holding Equity Shares of
the Company, who can choose to participate and get cash in lieu of Equity
Shares to be accepted under the Buyback offer or they may choose not to
participate and enjoy a resultant increase in their percentage shareholding,
post the Buyback offer, without additional investment.

(v) The Buyback may lead to reduction in outstanding Equity Shares,
improvement in earnings per equity share, and enhanced return on invested
capital. The Buyback will not in any manner impair the ability of the Company
to pursue growth opportunities or meet its cash requirements for business
operations and for continued capital investment, as and when required.

MAXIMUM AMOUNT OF FUNDS REQUIRED FOR THE BUYBACK, AND ITS
PERCENTAGE OF THE TOTAL PAID-UP CAPITAL AND FREE RESERVES AND
SOURCES OF FUNDS FROM WHICH BUYBACK WOULD BE FINANCED

The maximum amount required for Buyback will not exceed %1,00,00,00.450/-
(Indian Rupees One Hundred crore and Four Fifty Rupees only) excluding the
Transaction Costs. The Buyback Size constitutes 14.79% and 14.50% of the
aggregate of the total paid-up capital and free reserves, as per the latest audited
standalone and consolidated financial statements of the Company as at March 31,
2022, respectively, which is not exceeding the statutory limit of 25% of the total
paid-up capital and free reserves of the Company as at March 31, 2022 and is in
compliance with Regulation 4(i) of the Buyback Regulations and Section 68(2) of
the Companies Act.

The funds required for implementation of the Buyback (including the Transaction
Costs) will be sourced from cash and cash equivalents of the Company or
such other source as may be permitted by SEB| Buyback Regulations or the
Companies Act.

The Company shall transfer from its free reserves or securities premium account
and/or such sources as may be permitted by law, a sum equal to the nominal value
of the Equity shares so bought back to the capital redemption reserve account
and details of such transfer shall be disclosed in its subsequent audited financial
statements.

The funds borrowed, if any, from banks and financial institutions shall not be used
for the Buyback.

MAXIMUM PRICE FOR BUYBACK OF THE EQUITY SHARES AND BASIS OF
ARRIVING AT THE BUYBACK PRICE

The Equity Shares are proposed to be bought back at a price of ¥ 3,050/- (Indian
Rupees Three Thousand Fifty only) per Equity Share.

The Buyback Price has been arrived at after considering various factors including,
but not limited to the earnings per share, price earnings ratio, impact on the net
worth of the Company, the trends in the volume weighted average prices and the
closing price of the Equity Shares at NSE and BSE where the Equity Shares are
listed and other financial parameters.

The Buyback Price represents:

Premium of 19.30% and 19.24% to the volume weighted average market price of
the Equity Share on NSE and BSE, respectively, during the three months preceding
January 25, 2023 the date of intimation to the Stock Exchanges (“Intimation date™)
for the Board Meeting to consider the proposal of the Buyback.

Premium of 23.16% and 23.15% over the volume weighted average market price
of the Equity Shares on NSE and BSE, respectively, for two weeks preceding the
Intimation Date

Premium of 25.08% and 25.09% over the closing price of the Equity Share on
NSE and BSE, respectively, as on January 24, 2023 which is a day preceding the
Intimation Date

Premium of 25.97% and 26.43% over the closing price of the Equity Shares on NSE
and BSE, respectively, as on the Intimation Date.

Premium of 31.22% and 31.01% over the closing price of the Equity Shares on NSE
and BSE, respectively, as on the date of the Board Meeting, when the Buyback was
approved,

The closing market price of the Equity Shares on NSE and BSE as on date of the
Board Meeting was ¥ 2,324.35 (Rupees Two Thousand Three Hundred and Twenty
Four and Paisa Thirty Five Only) and T 2,328.15 (Rupees Two Thousand Three
Hundred and Twenty Eight and Paisa Fifteen Only) respectively. As required under
Section 68(2)(d) of the Companies Act, the ratio of the aggregate of secured and
unsecured debts owed by the Company after the Buyback will not be more than
twice the paid-up capital and free reserves, both on audited standalone financial
statements and audited consolidated financial statements of the Company as on
March 31, 2022.

MAXIMUM NUMBER OF EQUITY SHARES THAT THE COMPANY PROPOSES
TO BUYBACK

The Company proposes to buyback up to 3,27,869 (Three Lakhs Twenty Seven
Thousand Eight Hundred and Sixty Nine) Equity Shares, (representing 1.92% of
the total number of Equity Shares in the paid-up share capital of the Company
as per the latest audited standalone and consolidated financial statements as at
March 31, 2022) at the Buyback Price i.e., ¥ 3,050/- (Indian Rupees Three Thousand
Fifty only) per share for an amount not exceeding ¥1,00,00,00,450/- (Indian Rupees
One Hundred crore and Four Fifty Rupees only).

DETAILS OF SHAREHOLDING

The aggregate shareholding in the Company of (a) promoters and the members
of the promoter group and persons in control of the Company; (b) the director(s)/
partners of the promoters, where the promoter is a company/LLP; (c) directors and
key managerial personnel of the Company, as on the date of the Board Meeting,
i.e., February 03, 2023, and the Postal Ballot Notice i.e. February 03, 2023 and the
date of this Public Announcement i.e. March 17, 2023, is as follows:

Aggregate shareholding of the promoters and the members of the promoter group
and persons in control of the Company as on the date of the Board Meeting i.e.,
February 03, 2023, and the Postal Ballot Notice i.e. February 03, 2023 and the date
of this Public Announcement i.e. March 17, 2023, is as follows:

(jii)
(iv)

as on the date of Board | . . «16 date of Public
Meeting and the Postal R
sr.|  Name of Dews Hatos
No | Shareholder C3t€907Y| Number Number
of Equity % of of Equity % of
Shares |shareholding Shares shareholding
; Held Held
HR Offshoring
1. | Ventures Pte Promoter 40.58.876i 23.74  40,58,876 23.74
Ltd
NED |
2. | Consultants Promoter | 11,96.997 | 7.00 11.96,997 7.00
LLP
Hansini
Management  Promoter ,
X ' Consultant Group 1,31,442 | 0.77 | 1.31.442 0.77
Private Limited
MKS
Management ,
4. Consultancy Promoter 300 | 0.00 300 0.00
| Services LLP | |
; Promoter !
:5. ‘hAarthenon _9!9}_‘,?_ | | |
TOTAL. | 5387615 3151 5387615 N5t

Aggregate shareholding of the director(s)/partner of the promoters, where the
promoter is a company/LLP as on the date of the Board Meeting i.e. February
03, 2023, Postal Ballot Notice i.e. February 03, 2023 and the date of this Public
Announcement i.e. March 17, 2023, is as follow:
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BS Oi the HMe of hoaid as on the date of Public
Meeting and the Postal Alionncamont
Sr. Name of Ballot Notice
‘No|  Shareholder Number Number
of Equity %of | of Equity Soof
Shares Held shareholding Shares Held shareholding
| Pooja Reddy
1. | (Partner of NED 10,000 0.06 10,000 0.06
| Consultants LLP)

Aggregate shareholding of the directors and key managerial personnel of the
Company, as on the date of the Board meeting, i.e., February 03, 2023, Postal
Ballot Notice i.e. February 03, 2023 and the date of this Public Announcement i.e.
March 17, 2023, is as follow:

as on the date of
Board Meeting and 8 0B e
date of Public
the Postal Ballot An
nouncement
Sr. Name of Desianation Notice
No | Shareholder 9 Number |, .| Number [ ,
of Equity | o0 | of Equity | 5
Shares | ST | ghares | Shares
holding holding
Held Held
Lead Independent
Narayan :
1. Rarmachandsia Dlreclo'rand an- 10,000 0.06| 10,000 0.06
| i Executive Chairman 1!
| Manish @
2. | Mahendra gﬁ::’nt_:;ﬁ Vice - - . N
Sabharwal
I b it
Ashok Kumar : ;
3 Nedurumalli Managing Director - - - -
| Rituparna o | | |
-4. _Chakrabo rty .Executlve Director | 1,09,186 | 0.64”1,09,186 0.64_
| Subramaniam . ‘
5. lsomasun daram'mdependent Director 57 0.00 57. 0.00
 Mekin .
6. Mahoshwari Independent Director - - - -
Meenakshi .
7. | Nef’a",a independent Dlreclori 7 -7 -7 ‘ -7 -
Latika Prakash '
8. ff ES’T‘E'} independent Director - - . -
9. | V. Raghunathan | Independent Director - - \ -
10. | Zarir Batiwala | Independent Director | ). -| dl .
11.7|Ramani Qathi CFO(KMP) ) | 3,787 7 Of.Og 3.787\7 0.02
| 12. | Alaka Chanda | CS & CO (KMP) | 1] 000 1 000

!

Equity Shares or other specified securities in the Company were either purchased
or sold by the following during a period of six months preceding the date of the
Board Meeting at which the Buyback was proposed and from the date of the Board
Meeting till the date of the Public Announcement

(a) Promoters and the members of the promoter group and persons in control of
the Company

NA

(b} Director(s)partner of the promoters, where the promoter is a company/LLP;:
NA

(c) Directors and key managerial personnel of the Company
NA

(d) The aggregate vested Employee Stock Options ("Options”) held by directors
and key managerial personnel of the Company as on the date of the Postal
Ballot Notice i.e February 03, 2023 and the date of this Public Announcement
i.e. March 17, 2023, is as follows:

| Sr. » P Number of Equity Shares
No Name of Shareholder Designation Vested & yet to exercise

| 1. 'Ritupama Chakraborty | Executive Director (KMP) | 2416 |
2. | Ramani Dathi ,,1 CFO (KMP) 1,218

INTENTION OF PROMOTERS, MEMBERS OF THE PROMOTER GROUP
AND PERSONS IN CONTROL OF THE COMPANY TO PARTICIPATE IN THE
BUYBACK:

In terms of the Buyback Regulations, under tender offer route, the promoters,
members of the promoter group and persons in control of the Company have the
option to participate in the Buyback. In this regard, the promoters of the Company,
by their letters dated February 03, 2023 have expressed their intention to participate
in the Buyback and tender Equity Shares based on their entitlement.

| % Number of Equity Shares| Number of Equity
N c; Name of Promoters Held as on the date of | Shares intended to
i Board Meeting tender

1. | HR Offshoring Ventures Pte. Ltd. 40,58,876 77,836 |
2. | NEd Consultants LLP 11,96,997 42,000 |
| Total 52,55,873 1,19,836

The details of the date and price of acquisition/ sale of the Equity Shares by the
promoters of the Company who intend to participate in the Buyback are set out
below:

HR Offshoring Ventures Pte Ltd

, . )
| . .| Cumulative
'Sr.|  Dateof "°;‘i:; Yorinal | Nature of | T"NSACHON | hymber
'No. transaction ggares @) transaction @) of Equity
| Shares
. %ﬁbe”s- 2,67,110% 10 | Acquisition 2671100 267,110
g |Octoberis, 100| 10| Acquisition 1000|  2,67,210
2 2004 4 | I '
Sub-division
3 | November (s, 26,72.100! 1| of Equity .| 2:672.100
2006
! Shares
4 | July09,2015 | 77490900 - | Bonus Issue - | 8,01,63,000
| Consolidation
of 80,163,000
Equity Shares
of face value
5 |July10,2015 | 8,016,300 10/ Tieachto | 8,01,63,000| 80,16,300
8,016,300
Equity Shares
of face value
€ 10 each '
6 |July31,2015 | (1,380486)| 10 Gift (Disposal) -| 66,35814
7 [July31,2015 | (2.01,114) FA‘AO_ Gift (Disposal) | 6434700
February 10, , OFS
8 | (153320)| 10| ooy | 130022850 6281979
i inter Se
9 ' March 31. 2016 (8.54.800)5 - | Transfer of -| 5426579
, i i ' 7wa"ants ) | I
10 May03,2016 | (8,54.800) 10| Gift (Disposal) .| 457,779
1 April 18,2018 | (1,70967)| 10 Sale 36,57,41,155 | 44,00,812
. ' i ' | 4.77.80,200 |
1p | November25. | 50000)| 10| Sale T180.200 | 4380812
2020 |
- |
13| ook 2 | (e5484)| 10| Sale 15,64,41931 | 4315328
= LS i ,-i .. | i -
1| AR, (85.000)| 10| Sale |3410,67,643 | 42,30,328
. | | |
js | st 04 (484)| 10 Sale 1930785 | 4229844
i ‘September 22, - 7 . ‘ 7
18|50 (85.400)| 10 Sale 363932436 | 41,44,444
£ b RANAA i “i . AL i B
17 | September 23, 84)| 10| sale 3634141 41 44360
2021 |
{ 4
|
g | LOOAV | (15.200)| 10| Sale 62164693 | 4120160
19 March 03, 2022 (800)| 10| Sale 33,73,595 | 41,28,360
20 March04,2022 | (2300)| 10 Sale 93.92,798 | 41.26,060
21 March07,2022 |  (1,040)] 10 Sale 4152329 | 41,5020
22 March 10,2022 | (11.600)| 10| Sale 44587116 | 41,13420
23 | March 23,2022 | (33800)] 10| Sale 13,14,99998| 40,79,620
24 March25,2022 | (20744)| 10| Sale 79163424 | 4058876
Total 40,58,876
Contd.
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C
Sr. Date of ,r:&i‘:; Nm‘ Nature of | Transaction ?'mwuﬁ:e
No.| transaction Shares ® transaction | value (¥) of Equity
Shares
1 | July 31,2015 300 10 gﬁ‘q o ; 300
Inter Se
2 |March 31,2016 | 854,800 - | Transfer of - 856,100
Warrants :
3 |May03.2016 | 8,54.800 g'gq S . 17.09.900
4 [June 14,2017 | (85484)  10|Sale | 113464476 1624416
5 | April 16, 2018 (85,483) 10 | Sale 18,30,53.296  15.38,933
6 | June 03, 2019 (4,729) 10 | Sale 14241856 1534204
7 | June 03, 2019 (100)  10|Sale 300,763 1534.104
8 |June0d,2019 | (250000  10|Sale | 7,39,65,000  15,09,104
9 |June06,2019 | (25,000) 10 | Sale 73855000  14,84,104
10 [June 07,2019 | (30655) 10 |Sale 88809500  14,53449
11 g‘gggmbe' 8| 40000 10| sale 95762000 14,1349
12 | HOISMOEr 2. | 4sasa)| 10 |Sale 10.86,61,731|  13.67.965
13 | August03,2021|  (85,000) 10 | Sale 34,08,01.984 1282965
14 | August 04, 2021 (484) 10 | Sale 1036293 12,82,481
15 | February28,2022| (15200) 10| Sale 62164402  12,67.281
16 | March 03, 2022 (800) 10 | Sale 3367430 12,66.481
17 | March 04, 2022 | (2.300) 10 | Sale 9393113  12,64,181
18 | March 07,2022 | (1,040) 10 | sale 4151513 12,63,141
19 | March 10,2022 |  (11.600) 10| Sale 44550611 12,5541
20 | March 23, 2022 |  (33,800) 10 | Sale 13.16.55922 |  12.17.741
21 | March 25,2022 |  (20,744) 10 | sale 70147436  11,96.997
|Total. = 196,997
NO DEFAULTS

There are no defaults subsisting in repayment of deposits or interest thereon,
redemption of debentures or interest thereon or redemption of preference shares or
payment of dividend or repayment of any term loans or interest payable thereon to
any shareholder or financial institution or banking company, as the case may be.

CONFIRMATIONS FROM THE COMPANY AS PER THE PROVISIONS OF THE
BUYBACK REGULATIONS AND THE COMPANIES ACT:

All Equity Shares of the Company are fully paid up;

The Company shall not issue and allot any Equity Shares or other specified
securities from the date of declaration of results of the postal ballot for the special
resolution including by way of bonus issue till the expiry of the buyback period i.e.,
date on which the payment of consideration to shareholders who have accepted
the buyback offer is made in accordance with the Companies Act and the SEBI
Buyback Regulations;

the Company, as per the provisions of Section 68(8) of the Companies Act, will not
issue same kind of shares or other securities including allotment of new shares
under Section 62(1){a) of the Act or other specified securities within a period of
6 (six) months after the completion of the Buyback except by way of bonus issue
or equity shares issued in order to discharge of subsisting obligations such as
conversion of warrants, stock option schemes (including stock appreciation rights
schemes), sweat equity or conversion of preference shares or debentures into
equity shares,

Unless otherwise as may be specifically permitted under any relaxation circular
issued by SEBI, as per Regulation 24(i)(f) of the SEBI Buyback Regulations, the
Company shall not raise further capital for a period of one year from the expiry
of the buyback period i.e., the date on which the payment of consideration to
shareholders who have accepted the buyback offer is made except in discharge of
subsisting obligations;

The Company shall not buyback its Equity Shares or other specified securities
from any person through negotiated deal whether on or off the Stock Exchanges or
through spot transactions or through any private arrangement in the implementation
of the Buyback;

The number of Equity Shares proposed to be purchased under the Buyback
i.e. 3,27.869 (Three Lakh Twenty Seven Thousand Eight Hundred and Sixty Nine)
Equity Shares does not exceed 25% of the total number of Equity Shares in the
total paid-up capital of the Company as on March 31, 2022,

There are no pending schemes of amalgamation or compromise or arrangement
pursuant to the Companies Act ("Scheme”) involving the Company, and no public
announcement of the Buyback shall be made during pendency of any such Scheme;

The Company shall not make any further offer of buyback within a period of one
year reckoned from the expiry of the buyback period i.e., date on which the payment
of consideration to shareholders who have accepted the buyback offer is made;

The Company shall not withdraw the Buyback offer after the draft letter of offer is
filed with the SEBI or the public announcement of the offer of the Buyback is made;

The Company shall comply with the statutory and regulatory timelines in respect
of the buyback in such manner as prescribed under the Companies Act and/or the
SEBI Buyback Regulations and any other applicable laws,

The Company shall not utilize any borrowed funds, whether secured or unsecured,
of any form or nature, from banks or financial institutions for the purpose of buying
back its Equity Shares tendered in the Buyback;

The Company shall not directly or indirectly purchase its own Equity Shares through
any subsidiary company including its own subsidiary companies, or through any
investment company or group of investment companies;

The Company is in compliance with the provisions of Section 92, 123, 127 and 129
of the Companies Act, as applicable;

The Company will ensure consequent reduction of its share capital post Buyback
and the Equity Shares bought back by the Company will be extinguished and
physically destroyed in the manner prescribed under the Buyback Regulations and
the Companies Act within the specified timelines;

There are no defaults (either in past or subsisting) in the repayment of deposits,
interest payment thereon, redemption of debentures or payment of interest thereon
or redemption of preference shares or payment of dividend due to any shareholder,
or repayment of any term loans or interest payable thereon to financial institution or
banking company;

The Company will not buyback Equity Shares which are locked-in or non-
transferable until the pendency of such lock-in, or until the time the Equity Shares
become transferable, as applicable;

The consideration for the Buyback shall be paid by the Company only in cash;

The ratio of the aggregate of secured and unsecured debts owed by the Company
after the Buyback shall be less than or equal to 2:1 of its paid-up capital and free
reserves based on both, audited standalone and consolidated financial statements
of the Company as on March 31, 2022, as prescribed under the Companies Act and
the SEBI Buyback Regulations;

The Company shall transfer from its free reserves or securities premium account
and/ or such sources as may be permitted by law, a sum equal to the nominal value
of the Equity Shares bought back through the Buyback to the capital redemption
reserve account and the details of such transfer shall be disclosed in its subsequent
audited financial statements;

The Buyback shall not result in delisting of the Equity Shares from National Stock
Exchange of India Limited and BSE Limited.

The Buyback would be subject to the condition of maintaining minimum public
shareholding requirements as specified in Regulation 38 of the SEBI Listing
Regulations;

As per Regulation 24(i){e) of the SEBI Buyback Regulations, the promoters and
members of promoter group, and their associates shall not deal in the Equity Shares
or other specified securities of the Company either through the Stock Exchanges
or off-market transactions (including inter-se transfer of Equity Shares among
the promoters and members of promoter group) from the date of passing of the
special resolution by the shareholders approving the Buyback till the closing of the
Buyback offer;

That the Company has not completed a Buyback of any of its securities during the
pericd of one year immediately preceding the date of the Board Meeting.

CONFIRMATIONS FROM THE BOARD OF DIRECTORS OF THE COMPANY

The Board hereby confirms that it has made a full enquiry into the affairs and
prospects of the Company and has formed an opinion, that:

immediately following the date of the Board Meeting and the date of declaration
of the results of the shareholders resolution approving the Buyback by the way of
Postal Ballot (“Postal Ballot Resolution”), there will be no grounds on which the
Company could be found unable to pay its debts;

as regards the Company's prospects for the year immediately following the date of
the Board Meeting, and the date of the Postal Ballot Resolution and having regards
to the Board's intention with respect to the management of the Company’s business
during that year and to the amount and character of the financial resources, which
will, in the Board's view, be available to the Company during that year, the Company
will be able to meet its liabilities as and when they fall due and will not be rendered
insolvent within a period of 1 (one) yearfrom the date of the Board Meeting and the
date of the Postal Ballot Resolution.

in forming its opinion as aforesaid, the Board has taken into account the liabilities
(including prospective and contingent liabilities) as if the Company was being
wound up under the provisions of the Companies Act, 1956 or Companies Act, or
the Insolvency and Bankruptcy Code, 2016, as applicable.

REPORT ADDRESSED TO THE BOARD OF DIRECTORS BY THE COMPANY'S
STATUTORY AUDITORS

Quote

“Independent Auditor’s Report on the proposed buy back of equity shares
pursuant to the requirements of Section 68 and Section 70 of the Companies
Act, 2013 and Clause (xi) of Schedule | of the Securities and Exchange Board
of India (Buy-back of Securities) Regulations, 2018 as amended

The Board of Directors

TeamlLease Services Limited

315 Work Avenue Campus,

Ascent Building, Jyoti Nivas College Road,
Koramangala,

Bengaluru - 560095

1.  This Report is issued in accordance with the terms of our service scope
engagement letter dated February 3, 2023 and master engagement
agreement dated February 3, 2023 with TeamlLease Services Limited
(hereinafter the "Company").

2.  The proposal of the Company to buy back its equity shares in pursuance of
the provisions of Section 68 and 70 of the Companies Act, 2013 (the "Act")
and the Securities and Exchange Board of India (Buy-back of Secunties)
Regulations, 2018, as amended ("the SEBI Buyback Regulations"), has been
approved by the Board of Directors of the Company in their meeting held on
February 03, 2023. The proposal for buyback is subject to the approval of the
shareholders of the Company. The Company has prepared the accompanying
Annexure A - Statement of permissible capital payment for proposed buyback
of equity shares, (the “Statement”) which we have initialed for identification
purposes only. The Statement contains the computation of amount of
permissible capital payment towards buyback of equity shares in accordance
with the requirements of Section 68(2)(c) and Regulation 4{i) of the SEBI
Buyback Regulations, based on the latest audited standalone and consoclidated
financial statements of the Company for the year ended March 31, 2022,

Board of Directors Responsibility for the Statement

3.  The preparation of the Statement is the responsibility of the Board of Directors
of the Company, including the preparation and maintenance of all accounting
and other relevant supporting records and documents. This responsibility
includes the design, implementation and maintenance of internal control
relevant to the preparation and presentation of the Statement and applying an
appropriate basis of preparation; and making estimates that are reasonable
in the circumstances.

4. The Board of Directors are responsible to make a full inquiry into the affairs
and prospects of the Company and to form an opinion as specified in clause
(x) of Schedule | to the SEB| Buyback Regulations on reasonable grounds
that the Company will not, having regard to its state of affairs, be rendered
insolvent within a period of one year from the date of the Board meeting.
The Board of Directors are also responsible for ensuring that the Company
complies with the requirements of the Act and SEBI Buyback Regulations.

Auditor’s Responsibility

5.  Pursuant to the requirements of the Act and SEBI Buyback Regulations, it is
our responsibility to provide reasonable assurance:

(i) Whether we have inquired into the state of affairs of the Company in
relation to its audited standalone and consolidated financial statements
for year ended March 31, 2022;

(i) Whether the amount of permissible capital payment for the proposed
Buyback of the equity shares as included in the Statement has been
properly determined in accordance with the provisions of Section 68(2)
(c) of the Act and Regulation 4(i) of the SEBI Buyback Regulations;

(iii) Whether the Board of Directors have formed the opinion as specified in
clause (x) of Schedule | to the SEBI Buyback Regulations on reasonable
grounds and that the Company, having regard to its state of affairs, will
not be rendered insolvent within a period of one year from the date of the
Board Meeting.

6. The audited standalone and consolidated financial statements referred to
in paragraph 5(i) above, have been audited by us, on which we issued an
unmodified audit opinion vide our reports dated May 18, 2022 and May 18,
2022 respectively. Our audits of these financial statements were conducted
in accordance with the Standards on Auditing, as specified under Section
143(10) of the Act and other applicable authoritative pronouncements issued
by the Institute of Chartered Accountants of India. Those Standards require
that we plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free of material misstatement.

7. We conducted our examination of the Statement in accordance with the
Guidance Note on Reports or Certificates for Special Purposes issued by the
Institute of Chartered Accountants of India. The Guidance Note requires that
we comply with the ethical requirements of the Code of Ethics issued by the
Institute of Chartered Accountants of India.

8. We have complied with the relevant applicable requirements of the Standard
on Quality Control (SQC) 1, Quality Control for Firms that Perform Audits
and Reviews of Historical Financial Information, and Other Assurance and
Related Services Engagements.

9. Our scope of work did not involve us performing audit tests for the purposes
of expressing an opinicn on the fairness or accuracy of any of the financial
information or the financial results of the Company taken as a whole. We have
not performed an audit, the objective of which would be the expression of an
opinion on the financial results, specified elements, accounts or items thereof,
for the purpose of this report. Accordingly, we do not express such opinion.

10. A reasonable assurance engagement involves performing procedures to
obtain sufficient appropriate evidence on the applicable criteria mentioned
in paragraph 5 above. The procedures selected depend on the auditor's
judgement, including the assessment of the risks associated with the
applicable criteria. Our procedures included the following in relation to the
Statement:

i) We have inquired into the state of affairs of the Company in relation
to its audited standalone and consolidated financial statements for the
year ended March 31, 2022 and the unaudited financial results of the
Company for the nine months ended December 31, 2022:

i) Read the Articles of Association of the Company and noted the
permissibility of buyback;

iii) Traced the amounts of Paid-up equity share capital, Securities premium
and Retained earnings as mentioned in Statement from the audited
standalone and consolidated financial statements for the year ended
March 31, 2022,

iv) Obtained the minutes of the meeting of the Board of Directors in which
the proposed buyback was approved and compared the buyback amount
with the permissible limit computed in accordance with the Section 68(2)
(c) of the Act and Regulation 4(i) of the SEBI Buyback Regulations,
proviso of Section 68(2)(b) of the Act and proviso of Regulation 5{i)(b) of
SEBI Buyback Regulations;

v) Obtained the minutes of the meeting of the Board of Directors in which
the proposed buyback was approved and read the board had formed the
opinion as specified in SEBI Buyback Regulations on reasonable grounds
that the Company, having regard to the state of affairs, will not be rendered
insolvent within a period of one year from the Board meeting date.

vi) Tested whether the ratio of aggregate of secured and unsecured debts
owed by the Company to the paid up capital and free reserve after such
buy-back is as per Section 68(2)(d) of the Companies Act, 2013 and
SEBI Buyback Regulations to the extent applicable;

vii) Examined that all shares for buyback are fully paid-up;

viii) Obtained necessary representations from the management of the
company.

Opinion

11. Based on our examination as above, and the information and explanations
given to us, we report that.

{i) We have inquired into the state of affairs of the Company in relation to its
audited standalone and consolidated financial statements for year ended
March 31, 2022,

(i) The amount of permissible capital payment for proposed buyback of the
equity shares as included in the Statement has been properly determined
in accordance with the provisions of Section 68(2){(c) of the Act, and
Regulation 4(i) of the SEBI Buyback Regulations;

(iii) The Board of Directors have formed the opinion as specified in clause (x)
of Schedule | of the SEBI Buyback Regulations on reasonable grounds and
that the Company, having regard to its state of affairs, will not be rendered
insolvent within a period of one year from the Board meeting date.

Restriction on Use

12. The Report is addressed to and provided to the Board of Directors of the
Company pursuant to the requirements of Section 68 and Section 70 of the
Act read with Clause (xi) of Schedule | of SEBI Buyback Regulations solely
to enable them to include it {a) in the explanatory statement to be included in
the postal ballot notice to be circulated to the shareholders, (b) in the public
announcement to be made to the Shareholders of the Company and (c)
other documents pertaining to the buyback to be filed with the Securities and
Exchange Board of India, the stock exchanges, the Registrar of Companies,
the National Securities Depository Limited and the Central Depository
Securities (India) Limited, (d) and for enward submission to the Manager
to the Buyback in connection with the Buyback and should not be used by
any other person or for any other purpose. Accordingly, we do not accept
or assume any liability or any duty of care for any other purpose or to any
other person to whom this report is shown or into whose hands it may come.
We have no responsibility to update this report for events and circumstances
occurring after the date of this report.

For S.R. Batliboi & Associates LLP
Chartered Accountants
ICAI Firm Registration Number: 101049W/E300004

Per Navin Agrawal

Partner

Membership Number: 056102
Place Of Signature: Bengaluru
Date: February 3, 2023

UDIN: 23056102BGUUNUG018
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Annexure - A

Statement of permissible capital payment for proposed
buyback of equity shares

Computation of the amount of Permissible Capital Payment towards Buyback
of Equity Shares in accordance with the requirements of Section 68(2) of the
Companies Act, 2013 as amended, and the Securities And Exchange Board Of
india (Buy-Back Of Securities) Regulations, 2018, as amended (“SEBI Buyback
Regulations™), based on both the audited standalone financials statements and the
audited consolidated financials statements of the Company as at March 31, 2022

(amount in T Lakhs)

] Particulars | Standalone | Consolidated.
A. Paid up equity Share Capital - Equity
~ Shares of 110 each fully paid up Ll 1,783,08
B. Free reserves” | [
- Securities Premium Account 24,764.29 24,764.29
- Retained Earnings 41,149.21 42,489.11
Total Free Reserves . 65,913.50 67,253.40
Total of Paid up Equity Share Capital and Free
Reserves (A+B) 67,623.18 68,963.08
Maximum amount permissible for buyback under
Section 68(2)(c) of the Act and Regulation 4(i) of the
SEBI Buyback Regulations (25% of the Total of the 16,80580 V24007
| Paid up Equity Share Capital and Free Reserves)
Amount approved by the board of directors
subject to approval of shareholders for the 10,000.00
buyback in the meeting held on February 3, 2023

* Free reserves as defined in Section 2{43) of the Companies Act, 2013 read along with Explanation
Il provided in Section 68 of the Companies Act, 2013 as amended.

Note: The above circulation of the total paid-up equity share capital and free
reserves as at March 31, 2022 for buyback of equity shares is based on the
amounts appearing in the audited standalone financial statements and the
audited consolidated financials statements of the company for the year ended
March 31, 2022. These financials are prepared and presented in accordance with
the accounting principles generally accepted in India, including Indian Accounting
standards prescribed under Section 133 of the Companies Act, 2013 read with
rules made thereunder, (as amended).”

Ungoute

RECORD DATE AND SHAREHOLDER ENTITLEMENT

As required under the Buyback Regulations, the Company has fixed April 03, 2023
as the Record Date for the purpose of determining the entitiement and the names
of the Eligible Shareholders, who will be eligible to participate in the Buyback.

In due course, Eligible Shareholders will receive a letter of offer in relation to the
Buyback (“Letter of Offer”) along with a tender offer form indicating the entitiement
of the Eligible Shareholder for participating in the Buyback. Even if the Eligible
Shareholder does not receive the Letter of Offer along with a tender form, the
Eligible Shareholder may participate and tender shares in the Buyback.

The Equity Shares proposed to be bought back by the Company shall be divided
into two categories: (a) reserved category for small shareholders (defined below)
and (b) general category for all other Eligible Shareholders.

As defined in Regulation 2(1)(n) of the Buyback Regulations, a “Small Shareholder”
is a shareholder of the Company who holds Equity Shares whose market value,
on the basis of the closing price of the Equity Shares on NSE and BSE having
the highest trading volume as on the Record Date, is not more than ¥ 2,00,000
(Rupees Two Lakh Only).

In accordance with Regulation 6 of the Buyback Regulations, 15% of the Equity Shares
which the Company proposes to buy back or the number of Equity Shares entitied
as per the shareholding of Small Shareholders as on the Record Date, whichever is
higher, shall be reserved for the Small Shareholders as part of this Buyback.

Based on the shareholding on the Record Date, the Company will determine the
entittement of each Eligible Shareholder, including small shareholders, to tender
their Equity Shares in the Buyback. This entitlement for each Eligible Shareholder
will be calculated based on the number of Equity Shares held by the respective
Eligible Shareholder as on the Record Date and the ratio of Buyback applicable
in the category to which such Eligible Shareholder belongs. The final number of
Equity Shares that the Company will purchase from each Eligible Shareholder
will be based on the total number of Equity Shares tendered by such Eligible
Shareholder. Accordingly, the Company may not purchase all of the Equity Shares
tendered by an Eligible Shareholder in the Buyback.

In accordance with Regulation 9(ix) of the Buyback Regulations, in order to ensure
that the same Eligible Shareholder with multiple demat accounts/ folios do not
receive a higher entittement under the small shareholder category, the Company
proposes to club together the Equity Shares held by such Eligible Shareholders with
a common permanent account number (“PAN") for determining the category (Small
Shareholder or general) and entitlement under Buyback. In case of joint shareholding,
the Company will club together the Equity Shares held in cases where the sequence
of PANs of the joint shareholders is identical. In case of Eligible Shareholders holding
Equity Shares in physical form, where the sequence of PANS is identical or where
the PAN of all joint shareholders are not available, the Company will check the
sequence of the names of the joint holders and club together the Equity Shares held
in such cases where the sequence of the PANs and the names of joint shareholders
are identical. The shareholding of institutional investors like mutual funds, pension
funds/ trusts, insurance companies etc. with common PAN will not be clubbed
together for determining the category and will be considered separately, where these
Equity Shares are held for different schemes and have a different demat account
nomenclature based on information prepared by the registrar and transfer agent
(the “Registrar”) as per the shareholder records received from the depositories.

After accepting the Equity Shares tendered on the basis of entitlement, the Equity
Shares left to be bought back, if any, in one category shall first be accepted, in
proportion to the Equity Shares tendered over and above their entitlement in the offer
by Eligible Shareholders in that category, and thereafter from Eligible Shareholders
who have tendered over and above their entitlement in other category.

The participation of Eligible Shareholders in the Buyback is voluntary. Eligible
Shareholders holding Equity Shares of the Company can choose to participate
and get cash in lieu of Equity shares to be accepted under the Buyback or they
may choose not to participate. Eligible Shareholders holding Equity Shares of the
Company may also accept a part of their entitlement. Eligible Shareholders holding
Equity Shares also have the option of tendering additional shares (over and above
their entitlement) and participate in the shortfall created due to non-participation of
some other shareholders, if any. Further, the Equity Shares held under the
category of "clearing members” or “corporate body margin account” or "corporate
body - broker” as per the beneficial position data as on Record Date with common
PAN are not proposed to be clubbed together for determining their entitlement and
will be considered separately, where these Equity Shares are assumed to be held
on behalf of clients.

The maximum number of Equity Shares that can be tendered under the Buyback
by any Eligible Shareholder cannot exceed the number of Equity Shares held by
the Eligible Shareholder as on the Record Date. In case the Eligible Shareholder
holds Equity Shares through multiple demat accounts, the tender through a demat
account cannot exceed the number of Equity Shares held in that demat account.

The Equity Shares tendered as per the entitlement by Eligible Shareholders holding
Equity Shares of the Company as well as additional shares tendered, if any, will
be accepted as per the procedure laid down in the Buyback Regulations. If the
Buyback entitiement for any shareholder is not a round number, then the fractional
entittement shall be ignored for computation of Buyback entitlement to tender
Equity Shares in the Buyback. The settlement under the Buyback will be done using
the “Mechanism for acquisition of shares through Stock Exchange pursuant to
Tender-Offers under Takeovers, Buy-Back and Delisting” notified under the SEBI
Circulars.

Detailed instructions for participation in the Buyback (tender of Equity Shares in the
Buyback) as well as the relevant timetable will be included in the Letter of Offer to
he sent to the Eligible Shareholder(s) as on the Record Date.

PROCESS AND METHODOLOGY FOR BUYBACK

The Buyback is open to all Eligible Shareholders/beneficial owners of the Company
holding Equity Shares either in physical and/ or in dematenalized form as on the
Record Date.

The Buyback shall be implemented using the “Mechanism for acquisition of shares
through Stock Exchange” pursuant to the SEBI Circulars (“Stock Exchange
Mechanism”) and following the procedure prescribed in the Companies Act and
the Buyback Regulations and as may be determined by the Board (including
committee authorized to complete the formalities of the Buyback) on such terms
and conditions as may be permitted by law from time to time.

For implementation of the Buyback, the Company has appointed Nuvama Wealth
Management Limited as the registered broker to the Company ("“Company’s
Broker’) to facilitate the process of tendering of Equity Shares through the Stock
Exchange Mechanism for the Buyback and through whom the purchases and
settlements on account of the Buyback would be made by the Company. The contact
details of the Company’s Broker are as follows:

Name of the Broker: Nuvama Wealth Management Limited
Address: 801-804, Wing A, Building No. 3, Inspire BKC,

G Block, Bandra Kurla Complex, Bandra East, Mumbai — 400 051
Tel No.: +91 22 6623 3325

Contact Person: Atul Benke

Email: instops@nuvama.com

SEBI Registration No.: INZ000166136

Website: www.nuvama.com

Corporate Identity Number: U67110MH1993PLC344634
Validity Period: Permanent

The Company will request BSE to provide the separate acquisition window
(“Acquisition Window") to facilitate placing of sell orders by Eligible Shareholders
who wish to tender Equity Shares in the Buyback. BSE Limited will be the designated
Stock Exchange for the purpose of this Buyback. The details of the Acquisition
Window will be specified by the BSE from time to time.

Contd.
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