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. / Tel. 022 — 2644 9492
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April 26, 2023

Ms. Neetu Ranka,

ED, Co-Head-ECM Corporate Finance,
Edelweiss Financial Services Limited,
Edelweiss House, Off. C.S.T Road,
Kalina, Mumbai — 400 098.

gy / g,

Sir/ Madam,

fawg / sub: URdg wfayfa sk faffma &1 wfeyfadt #) sy gr1 9w &@=m
fafraw, 2018 @ @@-3@ sife RiaRdAw) Fgaz=y, 2018] &
SR ST () & gfepdt VR &1 Y §RT 9199 @1 / Buy-back of

equity shares of the Company (TeamlLease Services Limited) in

terms of SEBI (Buy-back of Securities) Regulations, 2018
[Buyback Requlations]

1. 317 $YT 3[04 dRIG March 28, 2023 & U & T ¥ T $HUT 7T IR
TATG-TH (STTE AR $iith 3i{hR) b1 Teal & |
Please refer to the draft letter of offer submitted vide your letter dated
March 28, 2023.

2. Hde SR ((FBR) §F & A, 31T I8 YA #R o i O 1 et s wifean
! fasoA, U9 foxit, warapR oife & Aiegy § far o aren &1 oft sa=
(PY) [fOR =18 98 SO 3 R f&an S a1 81 a1 fh bt g foan < xa
g]qusr(@m&rrcﬁ&m)ﬁmmwa@ (UBCIHRUN) & 3FY Bl

I
As a Merchant Banker, you are advised to ensure that any statements made
to the press or any other media by way of advertisements, press release,
interview etc., either by you or by the company shall only be based on
disclosures contained in the letter of offer.
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3. HRd ufayfa ofR fafma aid (wfayfodt @ g grr amw @) fafaw, 2018
& fafTm 8(ii) & IR, §H UAIGd TRaTd (3{THR) ¥ URFY UAIG-UF (ST
AR B B & d&y T 0t fewforT smue! gfed o W8 §, e S
T 39 U & 91y oW Saud H R fadn g SR o Rare-um | srazg it
ERUEIY
in terms of Reguiation 8(ii) of the Buyback Reguiations, we convey our
comments on the draft letter of offer for the proposed offer, given in
Annexure to this letter, which shall be incorporated in the letter of offer.

UAG-0 [RRR JiY oF Yeeh v (@ wid) Ified) 39 W & Ui g @l
IRIE ¥ Ulg H-feawl & iar Uftd o= fear oiw oik Ius 91e U (3HTR)
Ui Hrd-feawl & Hiar @ia faar o | fareant Rfdefad) @) a=ifia a9a-
IRUT 3R ITD HTIR TS TQ THIGT / ISP IR LT Sreaanaii & urer
%ia:%ﬁ U3 & HeAoR Uad UF H, Tg1-Sgl sRedl 81, 3axgd dGald fbu
Gy |

The letter of offer along with tender form should be dispatched within five
working days from the date of receipt of this letter and offer may open not
later than five working days thereafter. Suitable amendments regarding the
revised activity schedule and consequential effects/compliance of other
obligations should be carried out in the letter of offer, wherever required.

5. 3fTU YKIG (3TBR) & G- P dRIE I G Y19 gxad (TR Siaghic) 7
§Gal1d B UG SXAAYl (DR Slagfc) &I Iite Hidt fetar <,
it 5 I MU o3 TR STaT Feob SR Y & 3110 g IFH! 1S Prat +f
AR Reprs & forg firerant |
You shall submit a soft copy and a hard copy of the printed offer document
incorporating the above mentioned changes for making the same available at
our website and for the purpose of our records respectively before the offer
opening date.

6. o a1 (HafitT dex) & w1y fiie fvar gonm (@ fea) v TR (3R
SIFgHT) UXgd fobdn WTe, 39 I8 AIh-UTh 3eaid ol 1o 39 U | &Y §3 g
R fewuit & ey | 1 HIRATS $I T8 IR Wiy g fiie fobe g g qeaae &t
Teferd gy damsit (O FeRl) o1 Ht Iaa a1 o | uad g & fiie @)
gs bl o 1S il ®, 39 0 & Tead ¥ gfd B 1S RwiE & orER
UXId g&as § f6hU U seamal & 981 @7 ¥ IR (F8alse) dd ouan
Sl |
The covering letter, whereby the printed offer document is submitted, should
specify how each of our comments mentioned in this letter has been dealt

with, giving reference to the relevant page nos. of the printed offer document.
In one of the hard copies of the printed offer document, changes in the offer
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document pursuant to comments conveyed vide instant letter should be duly
highlighted.

7. Ofe T U dead TRAIE-UF (AeR 3% 3HHR) H Fgf by MU &R Iad
faf el & wrau! &1 Iecied fbar T, df Iuged HRals @ e | S9d
3ifdf¥ed, AR UM UG fhT Y Uda-u3 § FHWR §e1Q 7Y seelal & 3faral
G Dis off gga@ A feg o |
The failure to carry out the suggested changes in the letter of offer as well as
violation of provisions of the Regulations will attract appropriate action.
Further apart from above, no other changes shall be carried out in the letter
of offer submitted to us.

8. BTdle, TEIG-UF (de? P 3HR) IR HR 3 A ¥, HU HI B!
3fAfTH, 2013 (HUIST Tae, 2013) B URT 68, URT 69 3R YRT 70 & fardt +ft
Y™ 4 3yar U fooddt ot sidan 9 ge Al et e Srar uxarfad
TG (3HTHR) & TS ST IR TR DIg Tl o1 a1 gasl dis HoRl oAl
SR B
The filing of letter of offer does not, however, absolve the company from any
provisions of Section 68, Section 69 and 70 of the Companies Act, 2013 or

from the requirement of obtaining such statutory or other clearances as may
be required for the purpose of the proposed offer.

9. IWRIe fewivrl Wikt =+ & fobwg! Hivgar ®rl, s a1 fafast Rege=)
& dgd HeRal fore o dddh srdgnst v ufdhd UHTd 8] us |
The above comments are issued without prejudice to the applicability of any
approvals to be obtained under any Laws, Rules or Regulations for the time
being in force.

HadIa / Yours faithfully,

Wa—b(%’u

WWWI Sravan Kumar Tella
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J Continuation :

ANNEXURE / SeI%

S. No. | Contents / Comments

1. Ensure compliance with regulation 24(1) (b) of the Buyback Regulations 2018 that the
company shall not issue any shares or other specified securities including by way of bonus
till date of closure of the offer made under the regulation.

2. Update the data in the draft letter of offer, at all applicable places, as on Record Date.

3 Ensure compliance with SEBI Circulars dated April 13, 2015, December 9, 2016 and August
13, 2021 with respect to acquisition of shares through stock exchange mechanism. Follow
the instructions specified by BSE in their circulars issued in connection with mechanism for
acquisition of shares through Stock Exchanges pursuant to Buy Back.

4. Since the Designated Stock Exchange is BSE, ensure that sellers whose brokers are not
registered with BSE are able to tender the shares through the buyer broker and make
suitable disclosure regarding the same.

5. Ensure compliance of Regulation 9(xi) of SEBI Buy Back Regulations, 2018 with regard to
Escrow Account and duly update the details in clause 12 of the draft letter of offer.

6. Suitably incorporate the details furnished by you through emails dated April 17 & 25, 2023,
to SEBI, including the following:
a. Buyback entitlement in smallest indicative ratio along with illustration.

7. With respect to shareholders holding shares in physical form, you are advised to dispatch
letter of offer, as per the timelines prescribed in the Regulations and ensure that such
shareholders have received hard copy of letter of offer before opening of the offer and
submit a report to SEBI after completion of the offer, in the following format:

S. No.| Totalno. | No.of | Percenta | Date of Mode No. of No. of No. of
of shares ge of dispatch of sharehold | sharehold | shares
sharehol | heldin | sharehold | of letter | dispatc ers ers tendere
ders physical ingin of offer h received tendered din
holding form physical letter of their physical
shares in form offer shares in form
physical physically* | physical
form form

*In case of letter of offer returned undelivered, submit details of efforis / steps taken to
deliver the same.”

8. Kindly ensure that all documents/ information referred in Draft letter of Offer should be
made available for inspection by shareholder(s). Also provide the facility for carrying the
inspection through online mode.

9. You are advised to issue an offer opening advertisement in the same newspaper daily in

which PA was published. You are also advised to create a web link on the Website of
Registrar to the Buyback to enable the shareholders to access the offer related forms and
procedures. The offer opening advertisement shall also contain the details of such web link.
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